
This is a digital copy of a book that was preserved for generations on library shelves before it was carefully scanned by Google as part of a project 
to make the world's books discoverable online. 

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was never subject 
to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 
are our gateways to the past, representing a wealth of history, culture and knowledge that's often difficult to discover. 

Marks, notations and other marginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 
publisher to a library and finally to you. 

Usage guidelines 

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing this resource, we have taken steps to 
prevent abuse by commercial parties, including placing technical restrictions on automated querying. 

We also ask that you: 

+ Make non-commercial use of the files We designed Google Book Search for use by individuals, and we request that you use these files for 
personal, non-commercial purposes. 

+ Refrain from automated querying Do not send automated queries of any sort to Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attribution The Google "watermark" you see on each file is essential for informing people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 
countries. Whether a book is still in copyright varies from country to country, and we can't offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liability can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through the full text of this book on the web 



at jhttp : //books . qooqle . com/ 




60007481 7X 




f 




SEVENTH EDITION, REVISED. 



WHAT SHALL I DO 

WITH MY MONEY? 



OB. 



THOUGHTS ABOUT 

SAFE INVESTMENTS. 

BY T. S. HARVEY. 



'EXPEBIENTIA DOCET. 



LONDON: 

PUBLISHED FOE THE AUTHOR BT 
WASHBOUBNE AND CO., 25, IVY LANE, 

PATEBN08TEK BOW. 
TO BE BAD ALSO AT 12, PALL-MALL BAST, 
AMD OF ALL BO0X8ELLBB8. 
1858. 



23 i . c .75*. 



t 



PREFACE. 



The object of the Author in composing the following 
pages, has been to present to the reader a concise view 
of eyiby avenue open for the Investment of Capital. 
Some minor details he will supply, if desired, upon 
application personally, or by letter. 



LONDON; ' 
No. 12, Pall Mall East. 




ADVERTISEMENT 

TO THE SEVENTH EDITION. 



The rapid sale of the first six Editions proves the truth 
of the observation of one of the Reviewers respecting the 
First Edition, viz., that, " it will be found exceedingly useful 
to parties desirous of ascertaining the best mode of invest' 
ing their money** 

The Seventh Edition issues, after a careful revision ; and 
with such augmentations of the objects and utility' as will, 
it is hoped, tend still further to sustain the character 
given in the preceding quotation. 

The entire Scale of National Annuities referred to at 
page 58 will be forwarded by the Author, if required, and 
that of Savings' Banks Annuities as well j the expense will 
not exceed a dozen stamps. « r i. v^ 

January, 1858. . 



^g- Me. Harvey, will advise re- 
specting the position of Stocks, Share 
property y Debentures, Sfc. ; he will 
also effect the Purchase or Sale at 
the usual Commission. — Offices, 
12, Pall Mall East, 

Teafalgae Squabe, s. w. 
Bankers : London. 

Messes. Smith, Payne, & Smiths. 



OPINIONS OF THE PRESS. 



EXTRACTS. 



11 A very concise, but available Summary of information upon 
the subject of Investments has just been published by Mr. T. S. 
Harvey. We strongly recommend this clever little production." — 
Railway Times. 

u What shall I do with my money ? — This is the title of a 
little Pamphlet which will be found exceedingly useful to parties 
desirous of ascertaining the best mode of investing their money. 
It contains a concise view of the different securities for investment, 
very simply classified."— Herapath's Railway Journal. 

" What shall I do with my money ? — This is a second edi- 
v tion of a little work, that has met with considerable success: there 
is much sound sense in the following/' (referring to page 51.) — 
Railioay Record. 

" We can entirely recommend this cheap little Publication. It 
contains within a small compass much well-considered informa- 
tion." — Royal Cornwall Gazette. 

" Seriously speaking,, the information imparted by this little 
Book is of moment to all capitalists, large or small. Nothing 
has so often shaken our national stability as the consequences of 
the general ignorance on this subject." — "We recommend Mr. 
Harvey's work to the serious attention of all."— Bentley's Monthly 
Review. 



ENVOI. 



Few there are, who, if blessed with wealth, 
do not find themselves at some period of their 
lives pressed with questions, such as the fol- 
lowing : 

What shall I do with my Money ? 
Where shall I invest it ? and 
In what manner can I safely get the 
most Income from it ? 

The true solution of these questions involves 
an anxious mental process ; and the very great 
importance of the answer to be returned, dp* 
mands the most careful consideration, 
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THOUGHTS ABOUT SAFE INVESTMENTS. 



' Chiefly the mould of a man's fortune, 
Is in his own hands." — Bacon. 



"POSITION IN THE WORLD" as the phrase 
runs, rests upon many concurring circumstances 
of various characters, amongst which may be pro- 
minently placed, that of the possession of fortune. 
Money — in whatever way it may be technically 
defined by political economists, and whether it be 
of gold or silver, copper or paper,*— money is still 
a substance very highly appreciable and to a sen- 
sitive degree by every one, and that too, from a 
very early period of consciousness ; — the conside- 
ration of it mingles daily and incessantly in the 
affairs of life ; — and fortune — being almost sy- 
nonymous with rank and eminence, often towers 
even above fhose qualities in its influence. Money 
clings not, however, to the person like those at- 
tributes, for, as Bacon says : u Eiches have wings, 
and sometimes they fly away of themselves, some- 
times they must be set flying to bring inmore; ,, — 
Money requires, therefore, a highly judicious, cri- 
tical administration, and as respects its invest- 
ment on securities for obtaining income ; thereby 
changing it from a dormant to a fructifying con- 
dition ; — it must be sown well to be reaped well, — the 



8 THOUGHTS ABOUT SAFE INVESTMENTS. 

ripeness or unripeness of the occasion always 
being thoroughly considered,— failure in this 
matter is often ruin — always vexation and annoy- 
ance to the loser ; if then, in carrying out the 
fructifying process, the wise can be warned, the 
careless admonished, and the timid protected 
by timely interposition, an attempt to impart 
knowledge conducive to such results needs not 
any apology. If Argus watch with his hundred 
eyes, Briareus shall have wherewith to gather 
with his hundred hands. 

In our own country, so vast is the commercial 
action, that undertakings of an industrial nature 
are constantly being originated, offering abun- 
dance of investments for capitalists ; and this com- 
mercial action is being so enormously developed 
all over the world, that foreign countries are 
likewise inviting their attention ; but in order to 
form a right estimate of the prospects and value 
.of this peculiar class, commercial habits and 
knowledge become necessary ; and those who do 
not possess such habits and knowledge, owe to 
themselves the duty of consulting those who do 
possess them — a traveller on a doubtful road 
should not hesitate to inquire his way of a credible 
informant. 

In the following pages it is proposed to include 
the consideration of all existing modes of invest- 
ment for surplus capital, in order that the reader 
may, as far as possible, at the conclusion, become 
competent to know, what to do with his money. 



GOVERNMENT FUNDS, ETC. 



GOVERNMENT FUNDS AND SECURITIES. 

The following is a Schedule of the Government* 
Funds arid Securities in the Market, open to the 
consideration of Investors; the qualities are 
known to all, and it would be "gilding refined 
gold," to attempt any eulogium upon them. Of 
these, Exchequer Bills and India Bonds, are useful 
for mere First Class temporary investment ; and 
India Stock is sometimes held from consideration 
of political patronage. 

List op Government Funds. 



Bank Stock, div. 5J per Cent, half-year... 

3 per Ceut. Reduced Annuities .. 

3 per Cent. Consols Annuities 

New 3 per Cent Annuities 

New 34 per Cent 

New 2J per Cent 

5 per Cent « 

Long Anns., Ex. 5th Jan. 1860 ,, 

Anns, for 30 Years Exp. 10th Oct. 1859 

Ditto „ Exp. 5th Jan. 1860 

Ditto „ Exp. 5th Jan. 1880...... 

Ditto „ Exp. 5th Apl. 1885 ... .... 

India Stock, 10£ per Cent. Redeem 1874 ... 
Do. Bonds, 4 per Cent, £10000 

Exchequer Bills, per diem 2%d. 

Ditto Bonds A 1858 3£ per Cent 

Do. Do. B1859 



AmoiTnt. Dividends Dub. 



14.553,000 
115,110,505 

217,274,390 

2,871,515 

3,007,775 

433,124 

1,172,556 



6,000,600 



5 Apr. & 10 Oct 
5 Apr. & 10 Oct. 
5 Jan. & 5 July. 
5 Apr. & 10 Oct. 
5 Jan. & 5 July. 
5 Jan. & 5 July. 

5 Jan. & 5 July. 

6 Apr. & 10 Oct. 
5 Apr. & 10 Oct. 
5 Jan. & 5 July. 
5 Jan. & 5 July. 
5 Apr. & 10 Oct 
5 Jan. & 5 July. 
31 Mar. & 30 Sep. 

N.B. And are usu- 
ally paid a few d«ya 
after. 
May & Nov. 



THE PUBLIC COMPANIES 

Formed for useful objects existing in Great 
Britain at the present time are very numerous, 
and their development within the last few years 

b 2 



10 PUBLIC COMPANIES. 

has been as rapid as unparalleled, in fact they have 
become a multitude : they form the record of the 
beneficial effects that spring from private enter- 
prise when associated, and evince a public spirit 
in our country to which we may refer, with a 
feeling akin to pride. The Shares and Stocks of 
the different Companies offer an acknowledged 
legitimate medium of investment to the Capitalist, 
and in many instances they are of an undoubtedly 
good character ; but they appear to a stranger 
under such varied and difficult aspects, that the 
task of selection requires more than ordinary dis- 
cernment, and calls for help : — some help is prof- 
fered in the following pages ; in a brief form, but 
of a useful nature it is hoped, since it is the result 
of knowledge learned from the best teacher — 
Experience. 

Joint Stock Companies, incorporated, are de- 
fined by the Joint Stock Companies' Act, 1856, 
to be Partnerships of more than 7 Members. The 
Capital subscribed is denominated Stock or 
Shares ; — Stock means Consolidated Shares. Com- 
panies are either created cinder the above Act, 
by Special Acts, by Charters, by Letters Patent, 
or under the Cost-Book System. 

A classification of the objects commonly con- 
templated in the formation of Public Companies 
is found to comprise those founded for promoting 

RAILWAYS, 

CANALS, 
fc DOCKS, 
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GAS-LIGHTING, 

BRIDGES, 

WATERWORKS, 

INSURANCES (Fire, Life, and Marine). 

BANKS, 
1 MINING ADVENTURES, 

STEAM NAVIGATION, 

ELECTRIQ TELEGRAPHS, 

LAND COMPANIES, and 

COMPANIES for miscellaneous objects, — 
While the offshoots springing from the above are, 

MORTGAGES and BONDS, 

GUARANTEED RAILWAYS and CA- 
NALS ; and PREFERENTIAL STOCKS and 
SHARES. 

Of the preceding, the first six heads alone, 
with their offshoots, already engross a capital of 
little less in the aggregate than 312 millions, and 
each succeeding year will gradually increase the 
amount ; consequently, this fund alone offers in- 
vestments approaching the amount of the Na- 
tional Debt Funds. 

The first point to be noticed in these concerns 
is, that the Stocks or Shares may be distinctly 
characterized, by a division into Two Classes, and 
it will be very useful to consider them in this 
view, having regard to the varied circumstances 
and objects of investors in pursuit of solid income. 
1. Ordinary, i. e. wherein the Shares are not 
privileged, and the Dividends 
are not fixed, but fluctu- 
ating : — 



12 PUBLIC COMPANIES. 

2. Non-Speculative, i. e. wherein the Shares are 
privileged, and the Dividends 
are permanently fixed. 

The amount of the Second Class bears but a 
small proportion to that of the first. The Second 
Class is, however, much sought after by those 
who desire permanent investments with settled 
incomes, with or without perpetuity; and the 
Fund in all probability will not be very much in- 
creased, as it is due to exigencies not likely to 
recur : seeing the desirability of fixed income, its 
value may be expected therefore to become en- 
hanced gradually but surely — (the tendency with 
Bailway Companies, at present, is to pay off their 
Mortgages and Bonds by creating Preferential 
Stock at lower rates of interest — this will be, if 
carried out, simply an increase of Privileged 
Stock by an equivalent diminution of Mortgage 
Debt, or a conversion of one class of Fixed Divi- 
dend into another). 

The Second Class (dividend fixed) may be again 
divided into perpetual and terminable engage- 
ments: — the terminable, comprising the Mort- 
gages and Bonds ; and the perpetual, Leased 
Eailways and Canals and Preferential 
Stocks ; which of late have become and will con- 
tinue to be very favourite investments, in conse- 
quenceof being procurable generally at prices yield- 
ing considerably more income than the National 
Funds, although some of the Stocks are but little, 
if at all inferior to them in security. 



PUBLIC COMPANIES. 13 

PUBLIC COMPANIES. 

1.— OF THE ORDINARY DIVISION,— 
(The Dividends not Fixed.) 
RAILWAYS 

are the useful and novel Leviathan projects of 
the Age, and occupy public attention proportion- 
ally : — with 290 Millions already expended (the 
amount soon expected to reach 300), they take a 
position for investments, next in importance to the 
National Debt ; their utility has become acknow- 
ledged, and they are essential to the daily march 
of civilization. Out of the long array of titles 
may be selected numerous Lines, which, from 
their position amongst dense and active popula- 
tions, and embracing large extents of country, 
ought, with prudent and economical management 
(now being brought into use), ultimately to be 
enabled to pay fairly reasonable Dividends ; and 
some of which, if purchased at the proper season, 
when prices are depreciated, as they frequently 
are from factitious causes, will realise handsome 
incomes upon the sums invested.* 

* The prospective benefit to Dividends by savings ulti- 
mately to be made in the working of Railways, may be 
expected to be great— the labour is becoming well-skilled 
and well-distributed, and the strong pressure of small di- 
vidends will influence earnestly and seriously the progress 
to economy. Successive new inventions may likewise aid 
these savings, every £1000 of which are equal to £1400 
earned in traffic. 
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Some Railway Properties must, I think, be re- 
garded at present (1858) only in the light of de- 
ferred Annuities, from the circumstance of the 
Lines having been originally made in advance of 
the population of their districts ; they must con- 
sequently await the gradual growth of industry 
and life which they will of themselves be sure* 
sooner or later to create and attract towards their 
neighbourhood ; their value, therefore, is of course 
quite speculative.* 

* There is reason for believing that the Dividends upon 
some of the principal Lines of Eailway are at, or very 
nearly at their minimum, and that they are also honest. 
They are encountering three formidable difficulties, viz. : 

1. Competition. 

2. Incbeased Capital Claiming Dividend, and 

3. Unclosed Capital Accounts. 

The last two evils will prove a temporary pressure only^ 
since there is a vigorous cry for closing the Capital Accounts ; 
and Competition, from its affecting merely through Traffic, 
will be eventually countervailed by improved local Traffic. 
(Mr. E. Stephenson has said, " where combination is prac- 
ticable, competition is impossible.' 1 ) That the Dividends 
are now honest may be believed by witnessing the vigilant 
zeal of Auditors. Good auditing will secure confidence, 
and the closing of Capital Accounts will be a step towards 
securing prosperity. The tendency to borrow and spend 
money should be checked, and the Capital Accounts should] 
he closed. A Capital Account can be closed if the Traffic 
remain stationary, and it cannot be closed if Traffic 
increase, — thus both opinions may be reconciled. The 
original Capital Account should be closed, and a line be 
drawn, when the works in hand are finished ; that will be 
the "true Capital Account," and will be a fixed sum known 
to the shareholders ; and let no more Capital be raised, or 
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The magnitude of the Total Capital invested in 
Railway Undertakings, will always cause it to be 
respected, and give it an amount of influence that, 
if rightly combined and directed, will be a pow- 
erful defence against all attacks of oppression and 
wrong — the property will thus become a " strong 
interest," an advantage worthy of regard. 

The small dividends now paid by many of the 
chief Railways (1858) constitute a favourable cir- 
cumstance for an Investor, because the chance of 
interference by new lines being made, is thereby 
lessened : on the other hand, whenever the Divi- 
dends increase to a high per centage, a holder 
must consider his position, with reference to risk 
of competition, and act accordingly : large divi- 
dends are sometimes dangerous. 

The prices of Railway as well as of all share- 
property, should in strictness be governed by their 

expended, without the sanction of a Special Meeting pur- 
posely convened; ten days previous to which, a Circular 
should be sent to every shareholder, stating — 

The sum proposed to be expended ; 

The object ; 

The estimates {certified) ; and 

A calculation of the per centage expected to be 
returned by such Expenditure. 
If the expected returns justify the expenditure, let the 
amount be carried to a New Account, to be called " Sup- 
plemental Capital Account, No. 2." 

This plan would establish a good understanding and 
confidence between Shareholders and their Directors ; the 
confidence of Investors would follow ; and^ the property 
would improve vastly in public estimation. 
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RAILWAYS. 



relation to the amount and soundness of the Divi- 
dends, whether actual or prospective ; contingent 
also upon the value of money at the time being ; 
and what causes soever may interfere occasionally 
to disturb such relation, still the soundness of the 
Dividend, with its probable increase or decrease, 
must always be amongst the considerations first 
studied by a purchaser for investment. 



LIST OF RAILWAYS. 



NUMB Ell. 


SHARE. 


84,543 


12.10.0 


7,700 


50 


55,500 


13.140 




Stock. 


24,000 


25 


4,000 


25 


2,000.000/. 


Stock. 


3,404,054/. 


Stock. 


2,100,000/. 


Stock. 


3,801 


50 


6,090 


20 


41,894 


(20 


of 


I 10 


£20 


?io 


15,300 


50 


12,000 


25 


1,033,606/. 


Stock. 


5,843,000/. 


20 


271,075/. 


Stock. 


873,950/. 


Stock. 


3,554 


25 


28,000 


25 


2,217,000/. 


Stock. 


7,500 


20 


30,000 


10 


2,223,375/. 


Stock. 


1,269,082/. 


Stock. 


15,000 


10 


240,000/. 


Stock. 


2,825,073/. 


Stock, 


27,686 


10 



BRITISH RAILWAYS. 

Amberg., Notting., Boat., & East June. 

Belfast and Ballymena 

Binning., Wolverh., and Stour Valley. 
Birkenhead, Lancashire, & Cues. June. 

Blackburn 

Blyth&Tyne original 25/. (issued at 45/.) 

Bristol and Exeter 

Caledonian 

Chester and Holyhead 

Cork and Bandon 

Cork, Blackrock, and Passage 

Cornwall 

Do. A ) A receives no div. until 6 p. ct. 
Do. B j per ann. has been paid to B 

Dublin and Belfast Junction 

Dundee, Perth, and Aberdeen Junction 

East Anglian 

Eastern Counties 

Eastern Union A Stock 

Do. Do. B Stock 

Do. Do. NewA(lateE.U.3rds.) 

East Kent 

East Lancashire 

East Suffolk 

Do. Do 

Edinburgh and Glasgow 

Edinburgh, Perth, and Dundee 

Forth and Clyde Junction 

Furness 

Glasgow and South Western 

Great North of Scotland 



PAID. 



10 

all 

all 
100 

all 

all 
100 
100 
100 

all 

all 

all 

all 

all 

45 

all 
100 

all 
100 
100 

22* 
100 

all 

4 

100 

100 

all 
100 
100 

all 
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NUMBER. 


SHARE- 


4,808,438/. 


#02 \ 


2,810,317/. 


Stock. 


8,200,4602. 


Stock. 


190,087/. 


Stock. 


52,500 


12 


18.000 


50 


18,000 


w» 


24,000 


16.13.4 


6,890,242/. 


Stock. 


87,500 


9 


48,444 


16 


59,545 


3 


11,200 


20 


111,900 


11.6. 3 


29,090 


11.6. 3 


4,615,634/. 


Stock. 


2,211,728/. 


Stock. 


244,000 


m 

Stock. 


6,730,633/. 


,6,700 


25 


4,240 


25 


3,943,581/. 


Stock. 


50,000 


10 


9,130,621/. 


Stock. 


978,533/. 


Stock. 


20,000 


50 


16,000 


25 


i 10,650 


100 


22,220 


25 


18,000 


50 


5,000 


20 


1,002,190/. 


Stock. 


60,000 


50 


2,613,333/. 


Stock. 


Repre- 


iStk. 


senting 


^Stk. 


426,400/. 


(Stk. 


3,858,4402. 


Stock. 


90,036 


2-5 


64,115 


25 


1,398,300/. 


Stock. 


3,220,125/. 


Stock. 


900,000/. 


Stock. 


• • t • 


10 



B&IT18H RAILWAYS. 

Great Northern 

Do. Do. A Stock 

Do. Do. B Stock 

Great Southern and Western (Ireland) 
Great Western 

Do. Stour Valley Rail. Gua. Stock. 

Irish South Eastern 

Lancaster and Carlisle 

Do. Thirds 

Do. New Thirds 

Lancashire and Yorkshire 

Do. Do. 9/. Shares 

Do. Do. F. 16/ 

Do. West Biding Union 

Do. Southport 

London and Blaokwall 

Do. Do. (New) 

London, Brighton, and South Coast •• 
London and North Western 

Do. Eighths 

London and South Western 

Londonderry and Coleraine 

Londonderry and Enniskillen 

Manchester, Sheffield, and Lincolnshire 

Metropolitan 

Midland 

Do. Birmingham and Derby ...... 

Midland Great Western (Ireland) .. .. 

Do. £ Shares 

Newcastle and Carlisle 

Newport, Abergavenny, and Hereford 

Newry and Enniskillen 

Newry, Warrenpoint, and Bostrevor. . 

Norfolk 

Northern Counties Union 

North British 

North Devon Bail, and Dock, Stock . . 
Do. A Stock I A receiv. no div.until j 
Do. B Stock J 6 p. c. has been paid B ( 

North Eastern — Berwick 

Do. Do. Extension 

Do. Do. G.N.E. Purch.. 

Do. Leeds 

Do. York 

North London 

N. fcS.Weatn,, Qampstead & City June 



paid. 



100 
100 
100 
100 
100 
100 
all 
all 

"I 

12 

100 
3 
6 

an* 

all 

1J 

100 
100 

, 2 * 
100 

all 

all 

100 

1 

100 

100 

all 

all 

all 

all 

9 

all 

100 

3* 

100 

100 

100 

100 

100 

23$ 

16.134 

100 

100 

100 

3.1.0 
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LIST OF BAILWAYS. 



1611,500 


■JM 


55,000 


20 


5,OU0 


10 


1,500,000/. 


Stoek. 


7.00 1; 


10 


20,000 


20 


20,000 


10 


1,020,000/. 


Stock. 


830,000*. 


, Stock, 


$00,0004. 


Stock. 


1,562,564/. 


Stock, 


8,000 


10 


20 T 000 


50 


7,433,300*. 


Stock, 


2/153,500*. 


Stock 


27,532 


20 


3,273 


20 


15,000 


20 


16,000 


25 


8,000 


25 


16 N 0W> 


25 


1J.31Q 




59 1,000/ 


Stock. 


.... 


Stock. 


6,063 


25 


27,500 


2il 


12,500 


20 


15,000 


50 


10,065 


20 


36,000 


> lt> 


of 


f 5 


£10 


S 6 


M3S 


20 


3,200 


10 


760 


20 



27,778 

13,880 
20,000 
10,000 



100 j 

» 

18 

18 

20.10.0 

20} 



IIUITIHH HAIL WAYS. 

North Staffordshire , 

North Western ......... 

North and South Western Junction . . 
1 ford, Worcester, & Wolverhampton. 
Peebles . *****•*■;****•*»«**•<«*.# 

Portsmouth , . # * .....<.* 

Hhymney , ■ - - .,% «****< ............ 

Scottish Central . , 

Scottish North Eastern Aberdeen Stack 

Do. Do. Scottish Midland Stock 

Shropshire Union . . . . . , 

Sittingbourna and Sbecrness 

South Devon . . . . . . 

South Ens t cm .,....»,,.*.... 

South Wales. , . 

South Yorkshire and River Din .... 

Do* Do 

Staines,Wokine;ham, and Woking, , .. 

Stockton and Darling-Ion, . , . , 

Do, ]S54 

Do. 1855 . 

Stockton and Hartlepool* . ..... - 

TaffVal* , * 

Do. Preference, No. 1 . . , 

Thames Haven Dock and Railway. , , , 

Valo of Neath * 

Waterford end Kilkenny. 

Waterford and Limerick* »*.,.,...,. 

West Cornwall .............. . . 

West End of London and Crystal Palace 

Do. ATA receives no div. till 7 p. 

Do. l\ \ cent has been paid to B. . 
West London . . . . , ...,..,..._., 

Do r First C3 as§ . ............... 

Do. Second Class , 

BRITISH POSSESSIONS, 

Atlantic and St. Lawrence, Leased at 6 
per cent, by Grand Trunk of Canada 

Bombay, Baroda, and Central India, 

guaranteed 5 per cent , , , . 

Do,,... . „ 

Do, Additional Capital A ..*..... 

Buffalo and Lake Huron Railway .... 
Do H New *.*.,,****,,,.,,, 



171 
All 

nil 
100 

all 

JS 

10 
100 
100 
100 
11>U s 
6 

all 
100 
100 

all 

10 

all 

all 

19 
3 

Iflf 
100 
100 

22 

all 

all 

all 

all 

all 
1 all 
fall 
\ll 

nil 

all 



Kill 



all 
6 
I-'- 

H 



LIST OF BAILWAYS. 
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NUMBERS. 8HA.RE. 



125,000/. 

175,000/. 

200,000/. 
50,000 
25,000 

40,000 

7,740 
50,000 

75,000 
75,000 

1,000,000 

17,500 
' 210,000/. 



8,956 

800,000/. 

100,000 

100,000 

100,000 

38,156 



25,000 
25,000 
50,000 
50,000 
50,000 
525,000/. 

4,000 

7,000 

50,000 

50,000 

125,000 



100 | 

100 
100 

20 

20 
/20 
\20 

17| 

20 
Stock. 

20 

20 
(100 
1100 

20 
Stock. 
Stock. 

100 i 

100 J 

20 

20 

20 

20| 

20| 
100 
100 
100 
100 

20 

20 

20 

20 

20 
Stock. 
S 



20 ( 

20 

20 
20 
20 



BRITISH POSSESSIONS. 



Buffalo, Brant, & Goderich, 1 Endorsed 

6 p ct. Bds., 1 Aug. 1872 ( by Buffalo 

Do. do. 1 July, 1 873 1 and Lake 

Do. do. 1 June, 1874) Huron.. 

Calcutta and South Eastern (Limited). 

Central Oude (Limited) 

Ceylon A shares 

Do. B do 

Demerara 

Easterji Bengal 

East Indian 

Do. C Shares 

Do. E Shares Extension 

Do. 4J p. ct. Bnds., pay 57 I* convertible 
Do. do. 59 \ into Shares 
Geelong and Melbourne, guar. 5 p. cent. 
Geelong Corporation 6 per cent. Bonds. 
Grand Trunk of Canada 

Do. 6 p. cent. Debenture, payable 1878 
with option till 1863 

Do. Proportion issued of the Two 
Million 6 per cent. Prefer. Loan . 
Great Indian Peninsula f Guaranteed 5 

Do. New 1 per cent 

Do. do . 

Great Western of Canada Shares .... 

Do. New ♦ 

Do. Bonds, payable 1857 

Do. Do. 1876, with option . I860 

Do. Do. 1873, Do. 1860 

Do. Do. 1873, without option. . . . 
Madras, guaranteed 44 per cent 

Do. Do. 5 percent 

Do. 4 J per cent. Extension 

Do. Third Extension, Guar. 5 p. cent. 

Do. Fourth Extension, do 

Melbourne Corporation 6 p. cent Bonds 
New Brunsw. & Canadian Bail. & Land 

(Lim.) Class A, Cap. Sh. guar. 6 p. ct. 

Do. do. Land ditto 

Do. do. Class B. Capital Sh. 

Do. do. Land Share 

North of India Tramroad (Lim.) Scrip. 

Oude (Limited) 

Punjaub 



100 

100 

100 

2 

2s.6d. 

10«. 

1 

all 

2*4] 

100 

15 

5 

1 all 

Jail 

all 

luo 

100 
}all 

}» 

J.U 

2 

all 

10J 

all 

all 

all 

all 

all 

all 

10 

5 

. 5 

100 



2*. 
5*. 
2*. 
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CANALS. 



NUMBER. 


8 HARE. 


BRITIB H P088B88ION8. 


PAID. 


25,000 


J 20 

1 20 

20 

10 


Scinde, guaranteed 5 per cent 

Do. Do. Do 


5 

all 


4,000 
30,000 


St. Andrew's and Quebec (A) 

Trinidad (Limited) Scrip 


18 
2*. 64. 









THE CANALS OF ENGLAND 

Absorb a Capital of from 12 to 13 millions : — they* 
are in many districts much affected by competi- 
tion with their modern rivals, the Railways ; and 
the degree of liability to such competition now or 
hereafter, must be a vital question in estimating the 
value of Canal Property ; some have successfully 
arranged with the opponent Railways by Parlia- 
ment, and procured thereby indemnity by Lease. 
The idea that Canals will ever succeed in carrying 
Passengers to any extent worth notice is almost 
abandoned ; but the question of successful com- 
petition with Railways, as to the traffic in minerals 
and certain classes of goods, seems pretty well es- 
tablished in favour of Canals in cases whei;e speed 
is not particularly an object. Their future de- 
pends entirely upon commerce, must share in its 
fate, and experience its various alterations : com- 
mercial data should therefore enter largely into 
the consideration of an investor. 



LTST OF CANALS. 
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PUBLIC COMPANIES. 



THE DOCKS 

Of London occupy a Capital of about 10 millions ; 
their future welfare does not seem likely to be 
much affected by injurious competition, as well 
from the circumstance of their Dividends being at 
present too moderate to excite notice, as from the 
extreme difficulty of procuring new sites conve- 
niently situated ; that constructed nearest the city 
(the St. Katherine's) absorbed the whole of a 
densely populated parish, at a cost that has proved 
a serious incubus upon the concern. The question 
of Free Trade and its probable effects upon the 
Shipping and Warehousing Interests will hence- 
forth form an important feature in considering the 
value of Dock Property. They are steady, good 
Investments. Provincial Docks are numerous, 
and some have reached a high state of prosperity, 
there are, however, reverses to the picture. Those 
in London are purely commercial Investments, 
and the same observations as in reference to canals 
will apply to them. 

List o* Docks. 



East and West India . 

London 

St Katheritie 

Southampton 

Victoria 

Do. New 



2,065,688 


Stock 


3,638,310 


Stock 


1,939,800 


Stock 


8fi0,000 


Stock 


400,000 


Stock 


20.000 


20 I 



100 
100 
100 

tioo 

100 
14 



THE CAS COMPANIES 

For lighting London embrace a Capital of about 
3£ millions : they are affected by a vague feeling 



GAS COMPANIES. 23 

of apprehension respecting novel inventions, and 
also by the popular cry for cheap Gas* The pro- 
gress of science is steady and illimitable, but 
whatever inventions may ultimately interfere with 
common Gas, those Companies who have their 
Mains already laid and the fittings complete, are 
better prepared to distribute and to take advan- 
tage of any improved mode of generating Gas 
than new concerns; and if they be "wise in 
time," and by keeping the supply good at a rea- 
sonable price, thereby impress the Public with a 
feeling that their interests are fairly considered, 
they may look for a long term of good business. 
Where reductions in the price of Gas shall be 
forced upon them, they will be compensated to 
some extent by increased consumption. If Gas 
can become successfully used for purposes of 
Heat as well as of Light, a new era will open 
upon these concerns, and the consumption may 
become fabulously increased. Provincial Gas 
Companies are numerous, and are of very various 
values — the market for their purchase and sale is 
very much confined to their localities. 
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«A»JiND COBB COMPANIES. 
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BRIDGES AND WATERWORKS. 



25 



THE BRIDGES (PROPEIETARY) 
Engross about 2J millions of Capital — the steady 
increase of the population of the Metropolis, holds 
out a fair prospect that the Revenues of the present 
Toll Bridges will not be diminished, but rather 
the contrary, as private speculation is not likely 
to be allured towards building more bridges in 
London; unless, indeed, the cost could be re- 
duced to a point low beyond precedent ; none of 
those existing having proved remunerative to the 
original subscribers. 

List of Toll-Bridges. 



DlV.PAYABLK 


Yearly Shares Shark. 






3,200 


£ 
25 






7,231 


100 





10s.: 


1,700 


50 


...... 




5,000 


100 


Feb & Aug. 


£1 12s. 


5,000 


60 




£18s. 


5,000 


40 


June & Dec. 


28s. 


5^48 


£70 10s 3d 



Bridges. 



Hungerford 

Southwark ... 4 » 

Ditto New of 7 1 ' per cent. 
Waterloo 

Ditto Old Annuities of £8. 

Ditto New ditto of £7 

Vauxhall 



Paid 



all 



THE WATERWORKS, 

with 3 millions of Capital, seem destined still to 
thrive, viewing the vast additions constantly made 
to the buildings of London, and more particularly 
those concerns which supply outlying districts.* 
Artesian Wells have been tried as substitutes 
and hitherto have failed, from various circum- 
stances : one of these, worked by the New River 

* It appears, by a Parliamentary Return, that from 1839> 
to 1849, i.e., in 10 years, the New Houses constructed, 
within the Metropolitan Police District, were 65,058) 
forming 1652 new streets, extending 200 miles ! 



WATERWORKS. 



Company some years since, yielded a considerable 
supply of water, but it dried up every other well 
within a large circle : — they will not therefore 
prove competitors. 

Water in London is not reached by wells at a 
less depth, generally, than 200 feet, consequently 
the expense of thus procuring it would exceed 
that incurred under the present system ; and when 
obtained, it is then not always pure, being in some 
instances largely impregnated with earthy and 
mineral substances, as at Hanwell and Euston 
Station ; competition with the present Water Com- 
panies does not therefore seem likely to arise from 
any supply from the sinking of wells. 

Companies for supplying London have hitherto 
proved excellent Investments ; and the arrange- 
ments made by the Government in 1852, whea 
measures were passed in Parliament, settling the 
question to the satisfaction of the Companies, and 
equitably for the Public, must cause them to as- 
sume a good and new position.* 

List or Wateb- Works. 



>iv.payabi,e.| Yearly Sharf.b Share 



April & Oct. ;5porcent 35.000 

Jan. & July |6 percent 67d,«>00/ 

„ „ !4 pen-cut (;,('6() 

„ „ |5pt-.rc«nt 5,040 

„ „ Upersh. , 8,000 

4 percent 

., „ kpercent 2,000 

April & Oct. ,5 per cent 970 
Jan. & July |5;percent 1,150 
5jan.&5July5percent 10.375 
„ 1 4 per cent 8,300 



10 
Stock 
25 
25 
50 
25 
100 
100 
100 
61 
£5 1s8d 



Water- Works Pd. ?.fjbu 



Berlin 

East London 

Do. 4 per cent. pref. 

1X>. 5 per cent. pref. 
Grand Junction 

Ditto New 

Kent , 

Lambeth..., 

Southwark&Vauxhall 
West Middlesex .. 
Ditto ditto 



5| 



76 a 78 
32$ a 3 

feOA 

95 

100 
pm 



* FOTE to the Sixtb Edition.— Wh at a pitj all our rivera 



INSURANCE COMPANIES. 2? 



INSURANCE COMPANIES 

Have proved hitherto the most successful channels 1 
of Investment of all tinder consideration : they are' 
now, however, subjected to intense competition^ 
attracted by such successful results ; and it is not 
unlikely this competition will be increased, by 
the growing disposition to " Class Insurance," 
and upon the mutual and indisputable system* 
The old Offices have, however, so fortified them- 
selves, by the profits upon their early Invest-* 
mtents, and by good management, that come what 
competition there may, their large Capitals can 
be worked, so as in most cases to enable them to 
command a certain extent of Insurance Business, 
and to obtain good profits. 

Many of these concerns (both Metropolitan and 
Provincial) are first-rate objects of Investment: 
— some discrimination is, however, required in 
the question of liability or non-liability. 



are not better preserved from being polluted by sewerage 
and other abominations, and their waters rendered more 
useful to mankind ! Marginal tunnels would accomplish 
this, prove a source of profit, have a good Banitary effect 
upon the population, and tend to assist in increasing the* 
supply of food. 



INSURANCE COMPANIES. 



List of Insurance Companies. 



IHV. I-4Y4JIL.E 



April und Oct 

.1:4 ei Slid Julf 



July 
Jin, and July 

Jan. and July 
January 
August 

March 

Jan- and July 

October 

rl.m 1 iry 
Jtu.&ud J nly 



M-iy 

J m. and July 



July 
Jan. and July 

July 
Feb, rtinl Aiik- 
Jan. and July 

April 
J*p. and July 

July 
April And Oct 

Jtity 

July 
Jan. ■■'■■■< July 

Joly 
February 



7'r par cent. 
rtt4wd,pj3 &(m. 
*U. perc^nt&ba. 

15-s. rt-ml bs, 
4t. per ■■■"'. 
74', pur 11^ nt. 
7,y'. par cunt. 

5J- per cent. 

47, per share 
If. His, nnd b*. 

5*. 
5$f. percent. 
6*. pur cent, 

U.prtr ahare 
4(. pur Cent. 
i;'. per cent, 
6k per cent. 



rj f . per cent. 

12J. per cent, 

iU. & 2J. bs« 

5Lperct.-ut.ibrt, 

£l fi£ 'J-., hs, 

2^ 10*. per sh t 

1"':'. per « --lit . 

4j. pt:r share 

R5d. 

3b + 

1EK perali.&bs, 

»i". per cent. 

6/. per cent. 
5J. per cent, 



31ai December 
Jan. aqd July 

Mfirch 

April and Oct, 

April 

February 

April and Oct. 



' 1 i '■ per Cent. 
6^/. per cent. 
57, per cent* 
6£ per cent 
5 J, per cenL 
VAa;. percent, 
7a. 



J Jin. and July \&f. per coiiL^bis, 
„ *'-: . !■■ 1 ■ 1 .v bs 
Jan* and July j \t. Uu. per sb. 
Jau. and July 41. pt*r et. & be 
DeooTuber .V. per ct. & bs. 
Jan, and July 6*. per ct, & bd. 



Siia-bkbJ 


3barb| 




£ 


2,000 


600 


&UHHJ 


100 


10,000 


100 


100,000 


1 


"J I '"!■■ 


60 


3,000 


100 


12,000 


50 


WUKKJ 


60 


5,000 


50 


6,000 


too 


4,000 


100 




50 


20,000 


50 




100 


SOjOOQ 


50 


4,651 


SO 




100 


20,000 


5 


1,000,000! 


Stock 
20} 


6,000 


$0,000 


100 


2,400 





7/rfJO 


1100 


13,453 


100 


50,000 


100 


10,000 


100 


100,000 


20 


20,000 


50 


54,000 


25 


^20,000 


50 


10.000 


100 


1 10,000 


50 


7,848 


20 




6 


10,000 


5 


10,000 


5 


30,000 


10 


30,000 


50 


40/500 


K 


u,500 


100 


200,000 


5 


timpx} 


Stock 


4,ooo 




25,0M 


200 


6,000 


100 


' 





Albion 

Alliance British and For. 
Ditto Marine 

Athennum 

Atlas 

Argus Life 

British Commercial .. 

Church of England 

City of London 

Clerical, Medical and Ge- 
neral Life 

County 

Crown 

Eagle] 

Equity and Law 

English and Scottish Law 
Life 

European Life 

Family Endowment 

General ... 

Globe ~ ... 

Gresham Life 

Do. Do 

Guardian 

Imperial Fire 

Imperial Life 

Indemnity Marine 

Law Fire 

Law Life 

Lancashire 

Legal and General Life 

London 

London & Provincial Law 

Marine ...... 

Medical, Invalid, and Ge- 
neral Life 

Minerva 

Monarch 

National Provincial Life 
Do. Fire 

New Equitable 

Palladium Life 

Pelican 

Phcenix 

Professional Life 

Provident Life 

Rock Life 

Royal Exchange 

Sun Fire 

Ditto Life 

United Kingdom 

Universal Life 

Victoria Life 



11 
86 
all 

g 

6 

S 

s 

10 
10 
6 
5 



a 



8 
all 
47* 
60 
20 
SO 

8 

9 

20 

9 

4 
1 
1 
1 
1 

n 



10s. 
10 
10s. 
all 



3. 

6 



JOINT STOCK BAKES. 29 



JOINT STOCK BANKS 

Have stood their ground fairly, with a few ex* 
ceptions, through times the most disastrous upon 
record, and that fact speaks in favour of their 
management generally: the late increase in their 
numbers has created competition, which is not 
always a wholesome circumstance with Banks ; 
but the last Bank Act throws great impediments 
in the way of getting up Speculative Banks, by- 
requiring that One-Half of the Capital be actually 
paid up before business can be commenced. Great 
confidence exists at present in the London Banks, 
and they are much sought after as Investments — 
not without reason. Many Provincial Banks also 
are well managed, and in great esteem. 

Safe and sound as most of out Joint Stock 
Banks are supposed to be, «very one is interested 
in extracting information which should thoroughly 
probe their position, and elicit information which 
might keep those sound that are sound, and pre- 
vent their running any risk of turning unsound, 
their accounts hitherto publicly exhibited have 
been too narrow and confined, and keep the public 
and their Shareholders too much in the dark : it is 
suggested that the Half-Yearly balance-sheets 
should exhibit — 

1. The Amount of Cash in hand. 

8. The Amount invested in Government Secu- 
rities. 



» 



JOINT STOCK BANKS* 



- 8. Amount invested in Bills and other Secu- 
rities. 

4. Loans exceeding £10,000 to any one firm, or 
individual. 

5. Advances to Directors, Auditors, Managers, 
or Officials. 

6. How are the Securities valued ? 

7. Any Bills Re-discounted ? 

8. Amount lost by bad Debts in the Half-Year. 
Colonial Banks mostly have Charters, limiting 

the liability of Shareholders in different degrees. 

LIST OF JOINT STOCK BANKS. 



NTJMBEHS. 


8HARB. 


20,000 


100 


22,500 


40 


10,000 


25 


6,000 


100 


.... 


40 


20,000 


50 
20{ 


{ 82*200 


3,000 


100 


20,000 


100 


25,000 


100 


25,000 


20 


80,000 


20 


25,000 


20 


10,000 


20 


20,000 


50 


60,000 


50 


50,000 


100 


10,000 


100 


10,000 


20 


15,000 


20 


20,000 


50 


20,000 


20 


50,400 


25 


25,000 


20 



JOINT STOCK BANX8. 

Agra and United Service 

Australasia 

Bank of Egypt 

Bank of London 

British Colonial Bank and Lean Comp. 

British North American 

Chartered Bank of India, Australia, "I 

and China J 

City ; 

Colonial 

Commercial of London 

English, Scottish,. & Austral. Chartered 

General Bank of Switzerland 

London Chartered Bank of Australia. . 

Ditto. New 

London and County «... 

London Joint Stock. 

London and Westminster 

National Provincial of England 

Ditto. New 

Ditto. Ditto 

National Bank 

New South Wales 

Oriental Bank Corporation 

Ottoman Bank 



50 

all 

18} 

50 

all 

all 

10 

50 
25 
20 
all 
16 
all 
all 
20 
10 
20 
35 
10 
5 
25 
all 
all 
16 



MINING ADVENTXTKB8. 



SI 



NUMBER. 


SHARB. 


20,000 


100 


4,000 


10 


60,000 


5 


12,000 


26 


32,000 


25 


8,000 


.. 


60,000 


50 


3,060 


100 


4.000 


100 



JOINT STOCK BANKS. 

Provincial of Ireland 

Ditto. New 

Royal Austrian Banking & Gold Irap.Co, 

South Australia 

Union of Australia 

Ditto. New 

Union of London 

Unity Mutual 

Western Bank of London 



PAID. 



25 
all 

1 
all 
all 

24 
10 
50 
50 



MINING ADVENTURES 

generally comprehend, 

English, for Iron, Tin, Copper, and Lead; 
Cuban, South American, Canadian, and 

Australian for Copper ; 
Mexican, for Silver; 

Californian, Australian, and Brazilian 
for Gold. 
There is much of excitement in Mining Specu- 
lation; and Mines undergo greater vicissitudes, 
perhaps, than any other speculations ; one instance 
occurs, where, in 1825, the Shares produced 
£1500 each, and the price came at last to a few 
shillings ! ! 

I cannot point to any Foreign Mining Compa- 
nies at present (having their seat of Management 
in England), showing a counterpoise to that re- 
sult ; among Cornish Adventures, however, there 
are some prizes worth notice : these latter Mining 
Companies are formed upon the Cost-Book System 
—(one peculiar to Cornwall, and expressly ex- 



St MINING ADVENTURES. 

empted from the operation of the Act 7 and 8 
Victoria). — In an action at law (Rickett v. Ben- 
nett), the Judge observed ; the Cost Book System 
was distinguis/ied from other Trading concerns or 
Partnerships, and that no Shareholder could pledge 
the credit of another Shareholder. It is consi- 
dered that a Proprietor may relinquish his Shares 
at any time, by giving notice to the Purser, and 
paying his proportion of Debt, if any, and thence- 
forth the liability of the Proprietor ceases — he 
receiving per contra the valuation of his share of 
the Mine Materials. The life (as it is called) of 
a prosperous Mine is generally assumed at five 
years : by such mode of reckoning, an Adventurer 
or Shareholder should calculate his purchase so as 
to pay him at the rate of 20 per cent, per annum 
— if it does not pay at such rate, he ought to 
satisfy himself of the reason it does not. 

"Gold is universally disseminated over the sur- 
face of the earth, but there are only a few localities 
in which it exists in sufficient abundance to remu- 
nerate the gold seeker. 

" Tin and Copper are confined to the older rocks, 
such as granite and clay slate. Lead is found 
not only in them, but in many stratified rocks of 
more recent formation, such as limestone, car. 
bonaceous shale, and sandstone. In Cornwall all 
the best Tin and Copper Mines are found near the 
line of junction between the granite and (he day* 
slate (two dissimilar rocks) ; this is a good ' dm- 
stant ' to start with, in estimating the character of 



LIST OF MINES. 



S3 



Mining Adventures. To a great extent this pecu- 
liarity also holds true of Lead. 

** The fissure containing the lode or vein, gene- 
rally has, with Copper and Tin, a north-easter ly» 
and south-westerly direction, but with Lead a 
direction nearly from north to south." 

The Companies for Foreign Mining are va- 
riously established ; some under Deeds of Settle- 
ment, and some with scarcely any legal formal- 
ities. 

BRITISH MINES. 



KUMBER. 


SHARE. 


5,120 




20,000 


20 


256 




1,024 




512 




6,000 




5,120 




26,666 


b£) 


6,00® 


fl 


2,500 


« 


6,000 


5 


1,128 


=5 


6,400 


fe 


2,400 




12,000 




256 




6,000 




496 




9,600 


5 


6,000 


. 10 


400 




20,000 




6,000 




256 


.60 


512 


"-8 


256 


s 


4,096 


§ 


1,024 


E 


1,024 




1,040 





BRITI8H MINES. 

Alfred Consols (Phillack) 

British Iron . . 

Condurrow (Camborne) 

Devon Great Consols (Tavistock) 

East Bassett (Illogan) 

Great South Tolgus 

Great Wheal Alfred (Phillack) 

Great Wheal Vor (Helston) 

Lady Bertha . . . . 

North Frances (Illogan) 

North Wheal Basset (Illogan) 

North Wheal Crofty 

Par Consols (St. Blaxey) 

Porkellis United (Wendron) 

Sortridge Consols Mining Company . . 

South Caradon (St. Cleer) 

South Cam Brea (Illogan) 

South Wheal Frances (Illogan) 

Tamar Silver and Lead Mining Comp. 

Tin Croft 

United Mines (Gwennap) 

Vale of Towey (Carmarthen) 

West Basset (Illogan) . . 

West Caradon (Liskeard) 

Wheal Basset (Illogan) 

Wheal Buller (Redruth) 

Wheal Edward (Calstock) 

Wheal Kitty (Uny Lelant) 

Wheal Mary Ann (Menheniot) ...... 

Wheal Trela wney (Liskeard) 



| PAID. 



2.11.10 

14 

20 

1 

264 

14*.6tf. 

U.2. 5 

7 

13*. 

7* 

nil. 

6.15.4 

? 

6«. 

2* 
2 
18.18-9 

9 

40 

12«.6rf. 

2 i* 

5 5* 

J* 
1.7.2 

8 

n 
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STEAM NAVIGATION COMPANIES. 



FOREIGN MINES. 



20,000 

10,000 

6,000 

11,000 

80,000 

12,000 
10,000 
75,000 
25,000 
20,000 
15,000 
10,000 

103,815 
60.000 

200,000 

10,000 

100,000 

7,000 

43,174 



20 
35 
30 
'20 

40 

i 

2 
20 
3 
5 
1 
1 
1 

S 

30 
28.2.8J 



20 ^ 



FOREIGN MOTES. 



Australian 

Brazilian Imperial (issued at £& prem.) 

Ditto. Cocaes and Cuiaba 

Ditto. St. John del Rey 

Clarendon Consolidated Mining Com- 
pany of Jamaica 

Cobre Copper 

Copiapo 

Dun Mountain Copper Mining Comp. 

Fortuna 

General 

Linares *. 

Lusitanian 

Mariquita 

New Granada 

Nouveau Monde 

Pontgibaud Silver Lead Mining and 
Smelting 

Port Philip 

Santiago de Cuba 

United Mexican 



7 
27 
all 
15 

f » 

all 
16 
all 
all 
nil 
all 

all 
all 
all 

I all 

1 

16} 
all 



STEAM NAVIGATION COMPANIES. 

Success has hitherto attended some of these con- 
cerns, and the magnificent proportions and im- 
portance which a few of them now assume, com- 
mand national admiration and demand a notice. 
The tempting prize, and the great agent in assist- 
ing dividends, have been the Mail Contracts ; 
and as all cannot obtain them, or they may be 
withdrawn, it would be well to consider if the 
system would pay without them. We have now 
the Screw and the Paddle, competing on the ocean, 
with the Sail, and girdling the globe. — That Ocean 
Steam propulsion will extend under improved 



LAND COMPANIES. 35 

arrangement, seems probable* and the subject is 
worthy the notice of an investor. 



ELECTRIC TELEGRAPHS 

Are becoming numerous, they are only in their 
infancy, and yet how wonderful already are their 
effects ! where will they stop ? It will perhaps be 
going beyond probability, to expect that they 
will, like gas and water-pipes, find their way 
to every house, but I do expect that they will 
in the sequel extend to every Town and Vil- 
lage; and it is bewildering to contemplate the 
social effects such extension will produce ; they 
seem, therefore, destined to form, ere long, a Class 
of Investments deserving consideration, — at first 
somewhat speculative, afterwards with revenues 
of a settled character. 



LAND COMPANIES 

Are Associations for enabling persons desirous of 
obtaining small quantities of Land, to do so at 
wholesale prices. An estate being bought with 
the produce of the general subscription, is divided 
into Lots, the right of choice of each Lot being 
determined by ballot ; hence those who draw the 
first choice may perhaps sell it at a premium. 
The first necessary element of success must con- 
sist in the estate being well bought, the next in 
the division and arrangement being advantageous 
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PUBLIC COMPANIES. 



to the estate, and by consequence to the allottees ; 
and two points seem also to require consideration, 
viz., whether more lots may be created than can 
be occupied, and whether the Title acquired will 
be good for a sale. 



THE COMPANIES 

FOE MISCELLANEOUS OBJECTS 
comprise Literary Institutions, Reversionary-In- 
terest Societies, Public Cemeteries, and many for 
pure Trading Purposes, each standing on its own 
particular merits, and requiring separate investi- 
gation ; therefore respecting these it is impossible 
to generalize. 

LIST OF STEAM NAVIGATION, ELECTRIC TELEGRAPH, 
AND MISCELLANEOUS COMPANIES. 



NUMBER. 


SHARE. 


20,000 


10 


360 


1,000 


20,000 


25 


60,000 


10 


85,000 


10 


.... 


50 


8,916 


100 


860,000 


8toek- 


12,000 


26 


200,000 


5 


30.000 


5 


U0,000 


4 


60,000 


20 


700,000 


Stock- 


40,000 


1 


70,000 


5 


20,000 


10 


34,364 


9 


25,000 


26 


20,000 


16 


60,000 


20 


200,000 


4 



PUBLIC COMPANIES. 



Acadian Charcoal Iron 

Atlantic Telegraph (Limited) 

Australian Agricultural 

Australian Royal Mail 

Berlin Water Works 

British American Land 

Canada 

• Copper Miners of England and Smelting 

DiUo. Preference 7 J per cent 

Crystal Palace 

Ditto Preference 

Crystal Palace of France 

Eastern Steam 

Electric Telegraph • 

Electric Telegraph of Ireland 

Knglisli & Australia Copper Smelt. Com. 
Kuropeaii & Indian Junction Telegraph 
European & American Steam (Lim.) . 

General Iron Screw Collier 

General Steam NaTigation 

London Discount 

Loudon General Omnibus Company. ... 



PAID. 



2 
400 
19 
all 
all 
40 
32* 
all 
all 
all 
all 
all 
IS 
100 
all 
all 
10 
all 
all 
14 
5 
«li 



PUBLIC COMPANIES. 



87 



NUMBER. 


SHARE. 


10,000 


20 


30,000 


10 


30,000 


10 


80,000 


25 


12,310 


10 


11,310 


10 


25,63** 


5 


24,368 


5 


1,724 


100 


188,676 


1 


25,000 


20 


50,000 


1 


50,000 


1 


120,000 


5 


30,000 


to 


20.000 


50 


10 000 


50 


10 000 


15 


15,000 


100 


2U0,(K)0 


i 


14,200 


25 


75,000 


1 


75,000 


1 


25,000 


20 


10,000 


100 



PUBLIC COMPANIES. 

Magdalena Steam Navigation 

Mediterranean Electric Telegraph • . • . 

Mexican and South American 

National Discount Company 

Netherlands Land 

Ditto Ditto 

Do. 8 per cent. Pref., issued at 1 disc. 

Ditto Ditto 

New Brunswick and Nova Scotia Land . 

North British Australasian 

North of Europe Steam 

Oriental Gas 

Ditto 4 * New Shares " 

Peel River Land and Mineral 

Peninsular and Oriental Steam 

Ditto, New 

•Rhymney Iron 

♦Ditto, New 

Royal Mail Steam 

Scottish Australian Investment 

South Australian Land 

Submarine Telegraph Scrip 

Ditto, Registered ... 

Trust and Loan Co. of Upper Canada . . 
Van Dieman's Land 



PAID. 

10 
all 
all 

5 

5 
all 
all 

1 
80 
all 
all 
all 
|0.5.0 
all 
all 
10 
all 
all 
60 
all 
all 
all 
all 

5 
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II.— OF THE 



NON-SPECULATIVE 
DIVISION. 



(The Dividends Fixed.) 

The following are Offshoots from Railways, Ca- 
nals, and other Industrial undertakings, and 
they are ranked in their order of security. 

1st. — Bonds and Mortgages Terminable 

(in about from 3 to 10. years). 



rPerpetual* 



38 DIVIDENDS FIXED, 

2nd. — Leased Railways, (perfected^ 

by Act of Parliament) . • . 
Srd. — Preferential Stock (dodo). 
4*A.— Ordinary Preference, (by 

simple vote) 

5th. — Agreements to Lease, or to 

Work, (not perfected by Act 

of Parliament) - 

The Titles of No. 1 are undoubted — one is a 
Mortgage upon the Estate, Tolls, and Property, 
the other a simple penal Bond, in the forms pre- 
scribed by Act of Parliament, and the whole of 
the property of the Railway granting, is held 
liable : — all English Railways are authorised by 
their Acts of Incorporation to borrow upon Bonds 
or Mortgages, a sum not exceeding one-third of 
their Capitals, upon one-half thereof being paid 
up, and further, the Acts specially define the 

NOTE :— Examples of No. 2 are :— The North. UnioD, 
North Eastern, Preston and Wyre, Greenwich, Midland, 
Bradford, East Lincolnshire, Reading and Reigate, among 
others. 

Examples of No. 3 are : — Birmingham and Gloucester, 
Berks and Hants, London and Brighton, Eastern Counties, 
North Stafford (Trent and Mersey), London and South 
Western, North British, &c. 

* Should it be asked if the Roads themselves are per- 
petual, the answer is, they are Freeholds by Act of Parlia- 
ment, subject (nearly all) to being purchased by the State 
any time after 21 years, at 25 years' purchase of the Divi- 
dends for the 3 next preceding years, t. e. £125 principal 
for every £5 annuity. 
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rights and remedies of Mortgagees and Bond- 
holders, who may have access to the Books of 
account (8 Vict., cap. 16, clause 55), at all season- 
able times, without fee, and clauses 38 to 55 of 
the Companies' Clauses Act, pages 75, 76, may be 
referred to as defining these rights and remedies. 
The ease, facility, and simplicity, of these reme- 
dies, render these Securities eminently superior 
to most other mortgages. 

No. 2 is in the position, that if the Reserved 
Rent be not paid, the Lessors can distrain upon 
the property of the leasing Railway, standing as 
the latter does in the relation of a Tenant, pro- 
vided there is not any taint of Partnership be- 
tween the parties. The title is incomplete until 
the actual sealing and exchange of the Leases. 

No. 3 claims to be paid after Nos. 1 and 2 have 
been satisfied (provided there be such Obligations 
existing, which is not always the case) ; this class 
either owes its existence to a special Act of Par- 
liament, or, having been created, it has been sub- 
sequently confirmed by one ; the Terms of the 
Act taken with the Resolution of the Company 
based upon it form the Title, and thus its rights 
are defined by the first authority ; it is, therefore, 
in a superior position to the following class. 

No. 4. " Ordinary Preference ," I place next, 



NOTE. — If the reader be a holder of any Preferential 
Stock of Class No. 4, over which any doubt may hang — 

D 
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although the difference is but slight between it 
and No. 8. It is created under each Company's 
ordinary Act by a resolution of a duly convened 
meeting of Shareholders, and is binding upon the 
Company if for the purpose of converting money 
borrowed under the Act into Capital, or of raising 
the additional Capital authorised to be borrowed, 
or any part thereof, " instead of borrowing the 
same :" — such is the general authority for crea- 
tions subsequent to May 8, 1845, (vide Com- 
panies' Clauses Consolidation Act, 8th May, 1845, 
Clauses 56 to 60, page 76). The points neces- 
sary to be fulfilled, are, 
1. — That the meeting shall be duly and legally 

convened and constituted. 
2. — That " the Resolution " shall be carried by a 

majority. 
3. — That " the Resolution " shall be clearly and 

definitely worded. 

as doubts are daggers to ease of mind — he is recommended 
to set them at rest by perusing the original Act, which, 
with the postage, would in general cost merely a few 
shillings. 

[In forming an estimate of the value of these Preferen- 
tial Classes, the main points to be elucidated are — the 
status of the Company, then the amount of free revenue or 
surplus remaining after payment of the Preferential Charge, 
and divisible among the ordinary shares (the larger the 
amount of such surplus the better the security for the Pre- 
ferential Shareholders), and next, to ascertain — 

1. The amount of Bond and Mortgage Debt (No. 1 ) 
existing (or likely to exist), which, by its compulsory 
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This last and most important requisite is easily 
investigated (and it is proper that the wording 

capitalization, at some future time may cause an in- 
creased first charge against Revenue. 

2. If the Company has issued more than one Class of 
Preferential Stock; and, if so, which takes prece- 
dence.* 

3. If the Work be completed, and the Capital Account 
be closed. 

4. If more Money is likely to be required to complete 
the Work ; and, if so, the possibility of raising it]. 

* The Author is not aware of any cases of precedence 
having been decided by a Court of Law; but common 
sense and analogy would settle that the first preference 
created, should be the first paid ; and the following Reso- 
lution of the House of Commons favours strongly such an 
opinion ; there are one or two cases where sheer necessity 
has given precedence to the " last," but this has only been 
done by the procuration of an Act of Parliament under 
the special circumstances. 

House of Commons, 31st March, 1851. 
On the Motion of Mr. Patten. 

" That in every Railway Bill by which it is proposed to 
authorise the Company to grant any preference or priority 
in the payment of interest or dividend on any Shares or 
Stock, there be inserted a Clause providing that the grant- 
ing of such preference or priority shall not prejudice or 
affect any preference or priority in the payment of interest 
or dividends on any other Shares or Stock which shall have 
been granted by the Company in pursuance of, or which 
may have been confirmed by any previous Act of Parlia- 
ment, or which may be otherwise lawfully subsisting, un- 
less the Committee on the Bill report that such alteration 
ought to be allowed, with the reasons on which their 
opinion is founded." 

D 2 
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should be examined by an intending purchaser) ; 
the former are general facts that could not reason- 
ably be injured, but by gross fraud or neglect on 
the part of the executive. 

The last, No. 5, consists of agreements by a 
Railway to lease another Railway, or to work it> 
"where such have been assented to by one or both 
Proprietaries, but which agreements lack the 
finishing stroke of an Act of Parliament. It is 
generally conceded that an Act is necessary ; with- 
out it they offer therefore only a quasi guaran- 
teed security, and are speculative to the extent of 
doubt existing as to the Act passing, or not, and 
as to the probability of repudiation. 

The Dividends on some of these Preference 
Stocks are cumulative, that is, if not paid as they 
become due, the arrears accumulate unlimitedly ; 
with some there is a limit to one year, and others, 
to one half year. 

The 2nd, 3rd, and 4th Classes of Preferential 
Stocks referred to in the preceding page having 
Fixed Dividends, are much less subject to specu- 
lative influences than Ordinary stocks with un- 
fixed Dividends, and they may be procured if 
judiciously selected, free from liability to many 
contingencies that occur to the Ordinary Stocks. 

Foreign Railway Obligations are in the nature 
of first Class preference, they are in Scrip and re- 
deemable periodically. 



RAILWAYS. 
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Bail way Lines Leased, &c. 



2,500 
245,000*. 

450,000 
9,167 

600,000/. 
40,000 

60,000/. 
25,000/. 
10,160 

2,090 
8,000 
8000 
8,000 

43,077 

11,136 

450,700/. 

15,000 
120,000 
120,000 

82,500 
960 
1800000/. 



27,000 

16,862 
15,391 
1,355 



14,520 
16,720 

266,675/. 



50 
Stock 

Stock 
25-f 

Stock 
5 



RAILWA.Y8. 



Bedford and Bletchley 
Buckinghamshire 



Clydesdale Junction 
Colchester, Stour Val. 
Sudbury, & Halstd. 



East Lincoln, gua. 6 p.ct. 
L. Union, Harwich Shs. 



Stock iGlas. Bar. & Neil. Direct 



Stock 
25 

100 

50 

25 
12i 

12.15.4 

20 
Stock 

10 
Stock 
Stock 

54 

50 
Stock 

50 
50 
50 



25 
12 4 

Stock 



Do. New 
Glo'ster & Dean Forest 

Hartlp. Dock & Rail. . . 
Hull and Selby 

Do. i Shares 

Do. £ Shares 



London & Greenwich . . 

Do. Preference .... 
Lond., Tilbury,& South. 

Do. Barking Shares. 
Lowestoft, gua. 4 per ct. 

Do. 6 per cent.. . . 

Manch. Buxton & Matl. 
Middlsb.&Redc.g.6pr.ct. 
Mid. Bradford Preffstk. 

Newmarket Bury Ex. £ 
guaranteed 5 per ct. I 

Northn. and Eastn.5p.c. 
Do. Do. 6 per. cent. 
Do. fixed 5 per cent. 



Preston and "Wyre. 
Do. £ Shares . . 



J^sCetKk:} «'• ^thern. 



Lon. & N. W. 
Lon. & N. W. 

Caledonian .. 
E. Un. & E.C. 

Gt. Northern 
E. Counties. 

Caledonian .. 
Do 

Gt. Western 

Yk. N. & Ber. 
Yk.&N. Mid. 

Do 

Do. , 



South Eastern 

Do 

Peto & Co. . . 

Do 

Norfolk .... 
Do 



L.&N.W.&M. 
Stock. & Dar. 
Midland 

E. Counties. . 
Do 



Do 

Do 

L. & N. W. 
&L.&YL 
Do 



all 
100 

100 
all 

100 
all 

100 
100 

all 

all 
all 
all 
aU 

all 
all 
100 

7± 
100 
100 

all 
all 
100 

5.5.6 

all 

.all 

all 

all 
all 

100 
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NUMBER. 



14,000 

45,000 
78,750 

2,186 

26,986 

1500000/. 

4,550 



25 
10 
12 

50 

25 

Stock 

10 
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Shef.Roth.&Goleg.5p.c. 
Shrewsbury & Hereford 
South Staffordshire. . . . 

"Wear Valley. gua.6p.ct. 
Do. Do 

Wilts and Somerset . . 
Wimbledon and Croydon 



Lan. & York. 
Mr.T.Brassey. 
Mr. M'Clean. 

Stock. & Dar. 

Do 

Gt. Western. 
L. & Brighton 



PAID. 



18.116 
all 
aU 

all 
all 
100 
all 



Preference Shares. 



NUMBER. 


8HARB. 


2,000 


25 


1,200,000*. 


rstk. 

\20 


745,180/. 


Stock 


630,000/. 


Stock 


254,565/. 


Stock 


7,680 


H 


18,694 


6i 


42,950 


Stock 


120,000 


Stock 


70,873$/. 


Stock 


144,000 


6.13.4 


144,000 


6.13.4 


641,800 


10 


15,000 


20 


10,000 


5 




10 


• • • • 


Stock 


288,375/. 


Stock 


8,000 


5 


27,500 


10 


97,720 


Stock 


100,000/. 


Stock 


156,250/. 


Stock 


1,301,362/. 


Stock 



RAILWAYS. 

Blyth&Tyne,10per ct.Pref.(issd.at £50) 

Bristol & Exeter, 4 per cent. Stock 

Do. Do. Do. Shares.,,. 

Caledonian £10. 4} per cent 

Chester and Holyhead, 5ft per cent .... 

Do. Do. 5 per cent 

Cork and Bandon, 5 J per cent 

Dundee, Perth, and Aberdeen Junction . 

East Anglian, Class A Shares 

Do. Do. Class B, 6 per cent 

Do. Do Class C, 7 per cent 

Eastern Counties Ex tens., 5 p. ct., No. 1 

Do. Do. Do. No. 2 

Do. New 6 per cent. Stock 

Eastern Union, gua. 6 per cent 

Do. Do. £5, 10 per cent 

Do. Do. £10 Debenture Shares 

Do/ Do. 4 per cent 

East Lancashire, 6 per cent . ........ 

East & West Yorkshire Juno. Fifths .. 
Edinburgh & Glasgow, 5 pr. ct. Shares . 
Edinburgh, Perth and Dundee, 4 per ct. 

Furness, 5 per cent 

Glasgow & S. Western, gua. 5 per cent. 
Great Northern, 5 per oent 



all 

100 

100 

100 

all 

all 

all 

all 

all 

all 

all 

100 

all 

5 

100 

100 

100 
100 
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4-') 



NUMBER. 


SHARE. 


760,000 


Stock 


810,000 


Stock 


1,000,000 


100 


30,000 


10 


56,250 


20 | 


10,000 


50 


1,963,500;. 


Stock 


129,000/. 


Stock 


1,407,500/. 


Stock 




Stock 


19,375. 


8 


17,500 


10 


:i7,340 


10 


1,000,000/. 


Stock 


6,000 


26| 
13} 


15,000 


21,880 


20 


1,055,000/. 


Stock 


398,268/. 


Stock 


161,013/. 


Stock 


200,050/. 


Stock 


252,000/. 


Stock 


270,000 


Stk.{ 
Stk. 


171,277/. 


10,310 


12* 
12} 


7,840 


872,000 


Stock 


172,500 


6 


366,698 


Stock 


6,713 


m 


7,296 


12} j 


25,000 


Stock 


1,799,903/. 


Stock 


. • • • 


Stock 


675,000 


Stock 


5,000 


10 { 


21,684 


10 


42,419 


10 


300,000/. 


Stock 


105,000/. 


Stock 



RAILWAYS. 

Gt. Nrthrn.5 p. ct., redm. at 10 pr. ct. pm 

Do. 4i per cent. Do. Do... 

Do. 5 per ct. redeem, at 5 pr. ct. pm. 

Great North of Scotland, 1st Pref. 

Great Southern & Western (Ireland) 

4 per cent. Preference Stock 

Gt. West. (Berks & Hants Ex.) 5 per ct. 

Do. convertible & redeemable 4£ p. ct. 

Do. convertible & redeemable 4 p. ct. 

Do. irredeemable 4 per cent 

Do. 5 per cent, redeemable Preference 

Do. Birmingham Preference Shares . . 

Do. Chester 8 per cent. Pref. Shares . . 

Do. Do. 5 per cent. Do. . . 

Do. Birmingham Guaranteed Stock . . 

Do. Chester Guaranteed Shares 

Do. Do. Do. 

Do. Do. Do. 

Lancashire & Yorkshire 6 per cent. Stk. 
London & Brighton, gua. 5 per cent. . . 

Do Preferential 5 per cent. Stock . . 

Do. New Guaranteed 6 per cent 

Do. Do. 5 per cent 

London and North Western, Coventry 

and Nuneaton, 5 per cent 

Lond.&S.West. 7 p. ct. Stk. late 3rd Shs. 
Londonderry and Coleraine, } Shares . . 
Londonderry and Enniskillen, % Shares 
Manch., Sheff., and Line. 6 per cent. . . 

Do. Do. Do. £6 .. 

Do. Do. Do. 3 J per cent. . . 
Maryport and Carlisle, 4 per cent 

Do. Do. 4 J per cent 

Do. Do 

Midland Consolidated, 6 per cent. Stock 

Do. Cons. Bristol & Birm., 6 per cent. 

Do. 4 j per cent. Preference Stock. . . . 

Do. Leicester & Hitch en Pref. Stock . 
Newport, Abergavenny, &c. Pref. 5 per 

cent., redeemable at 5 per cent. pm. . . 

Do. Perpetual, 6 per cent 

Norfolk Debenture 4 per cent. Shares . . 

Do. 5 per cent. Extension Stock, 1846 

Do. 5 J per cent. Preference Stock, 1847 



PAID. 

100 

100 

60 

all 

}» 

6 

100 

100 

100 

100 

all 

all 

all 

100 

all 

all 

all 

100 

100 

100 

100 

100 

1 100 

100 

all 

all 

100 

4| 

100 

all 

all 

10* 

100 

100 

100 

100 

lall 

all 

all 

100 

100 
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NUMBRK. SHARE. 



40,000/. 

780,200/. 

31,896 

143,395/ 

7,411 
10,075 
60,872 
58,500 

849,990/. 

500,000/. 
89,314 
17,819 



20,000 
14,512 
40,000 

481,700/. 

250,000/ 

253,000/. 

131,121/. 

205,789/. 
20,654 

16,500 

" 4,258 
40,000 



BAILWAYB. 



Stock Norfolk 5 p.c.Wav.VaL Ext.8tock, 1847 

Stock VT * ™ ' * " 

7 
Stock 

17 

20 

12* 

25 

20 
Stk. 
Stock 
Stock 

H 
Stock 
Stock 
Stock 
25 
10 
1. 0. 6 South Eastn. (Reading Ann.) £1 0s. 6d, 

Stock Do. 4$ per cent 

Stock Do. fixed 44 per cent. 1st Issue .... 
Stock Do. New 4& per cent. 2nd Issue .... 
Stock South "Wales, guaranteed 4 per cent. . . . 
Stock | Do. Do. Do. 4i per cent. . . 

20 jSouth Yorkshire, 4 per cent, guaranteed 
Stockton and Darlington, 5 per cent. . . . 
Do. Do. Do. 5 per cent.... 

Stockton and Hartlepool, guaranteed 5 

per cent, till 1st July, 1856 

Waterford and Kilkenny, 6 per cent. . . 



North British 

Do. Do. £7 Preference 

North Eastern — Berw., 4 per cent. Pref. 

Do. Do. Do Do. 

Do. Do. Leeds 6 per cent. No. 1 

Do. Do. Do. Quarters, 1848 

Do. Do. York, H. & S. Purch... 

North Staffordshire 

Oxford, Wore. & Wol?., 6 p. ct. 1st gua. 

Do. Do. 2nd guaranteed 

Do. Debenture Stock . „ 

Scottish Central, New Preference 
Scottish N. Eastn., Aberdeen gua. 6 p.c. 

Do. Do. 7 per cent. Pre£ Stock . . 

Do. Do. 3* per cent. Pref. Stock 
South Devon 

Do. fixed 4i per cent 



(25 
I 25 

12*} 



PAID. 

loo 
100 

100 

8.13.* 

13 

?9 

10 

all 

100 

100 

100 

all 

100 

100 

100 

all 

all 

all 

100 

100 

100 

100 

100 

all 

all 

19 

tail 

all 



Foreign Bail way Obligations. 









HET1EEM- 




■ 


- 


ABLE. 




§ 


2 

< 










s 

40 


ft 
all 


In 
Yra. 


at 


2,000 


10 


40 


13B.82S 


20 


all 


96 


26 


125,000 


20 


all 


94 


26 


134,007 


20 


all 


09 


20 


134,200 


20 


all 


99 


20 


113,312 


4 


all 


75 


5 


156,2o0 


20 | 


5J2 


2Q 


2.16 



Antwerp and Rotterdam, 6 per ct. 
Extern of Franco, 5 per cent. 

Ditto New, 5 per cent* 
Great Central of France, 3 per ct 

Ditto New, 3 per cent, 
Great Luxembourg, 5 ptr cent 
Lombards • Venetian. 
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Fobeign Railway Obligations. 









REDEEM* r 




i 


pj 




Nl'MBEftS. 


Yi 




lei 
Yra. 

99 








1 

20 


3 

ft 

fill 


at 
20 




87,719 


Lyons and Geneva, 3 per cent. * 


120.000 


20 


all 


99 


25 


Lyons and Mediterranean, 5 per ct. 


182,333 


20 


all 


99 


20 


Do. Do. 3 per cent. 


375,UOO 


20 


all 


75 


20 


Northern of France, 3 per cent. 


2,363 


20 


Llll 


16 


20 


Do. (Boulogne, 1848), 4 per ct 


75 T OUU 


20 


all 


75 


20 


Do. (Do, 1851), 3 per ct. 


17,418 


20 


Mil 


83 


22| 


Do, late Charleroi, 3f per cent. 


80,000 


40 


all 


50 


SO 


Paris and Lyons, 5 per cent.i 


100,UOO 


20 


nil 


99 


20 


Ditto New, 3 per cent. 


.... 


4 


dl 


40 


5 


Royal Swedish, 5 per cent- 


100,000 


20 


all 
2-5 


99 


20 


Southern of France 

Victor Emanuel Loan Scrip. 


600,000 


20 


all 


94 


20 


Western &N.W. of France, 3p.c. 



THE CURRENT PRICES 

Of many of the undertakings included in the 
classes which have passed under review, are much 
below the cost to the original subscribers, and a 
feeling of regret must be caused by this circum- 
stance to all, when reflecting that the Public Spirit, 
which called them into existence, and for which 
our Nation is so remarkable, should not have been 
better rewarded : those, however, having money 
to invest at the present day, have now a lantern 
with the light of experience to guide them, and 
are fortunate, inasmuch as they may and ought 
now to benefit, by avoiding the errors of their pre- 
decessors. ~" 
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RATE OF INTEREST. 

u The rate of interest (to lenders) is gene- 
" rally in a compound ratio formed out 
" of the inconvenience and the hazard. 99 
— Blackstone. 

As to the rate of interest which an investment 
ought to pay, many concomitant circumstances 
require to be taken into account : most persons 
are desirous of obtaining a high rate of interest 
for their money, but a high rate of interest often 
proves a trap for the unwary, and a low rate may 
not universally imply safety ; the danger however 
chiefly being with the first proposition. High 
and low are, however, simply comparative, phrases, 
and unless illustrated, fail to enlighten much; 
they are non-constants with " one leg on sea and 
the other on shore/' but, nevertheless, they 
must be used here, and they moreover do ad- 
vance our enquiry somewhat; — within recent 
remembrance the rate of interest for money, upon 
good security, has been as low as 3, and as high 
as 10 per cent, (upon inferior security higher than 
10) ; from these data an idea may now be formed 
of the relative meaning of " high and low :* 10 is 
high, and S per cent is low ; — then for the rate of 
interest which an investor may fairly expect to 
obtain with good security, there is reason, from 
the preceding premises, for selecting 5 per 
cent, upon the average, occasionally a little less, 
and occasionally a little more ; this average may 
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be illustrated by the fact of the legal rate of in- 
terest having been fixed for a very long period, 
until recently, at five per cent, (although now 
abrogated), a circumstance which may still further 
justify the assumption of that rate, for the pur- 
pose of fixing it on the mind, as an equitable 
standard for governing ordinary cases of invest- 
ment ; those then which promise, in appearance, 
to yield more than 5 per cent, should be looked 
at with hesitation, until a searching enquiry has 
been made into their position, with the view of 
either properly appreciating the reason for such 
larger rate of interest being produced, or of 
weighing the balance of risk to be incurred as an 
equivalent : for exactly as high interest implies 
larger risk, so large risks often attach to large in- 
terest, and the thing which adjusts the whole is the 
security ; a reference in this particular, to some 
practical Agent, competent to assist in such inves- 
tigations, possessing the requisite information and 
data for calculation, would be highly useful, and 
those who will take] the trouble to make such 
reference, will find themselves ultimately in every 
way gainers.* 

" Nature commonly lodges her treasure and jewels 
" in rocky ground. If the matter be knotty 

* The late Duke of Wellington's advice to his Officers, 
on the disposal of their Prize Money, was, to remember 
that all interest obtained over five per cent, was at a rule 
of capital. 
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" and the sense lies deep, the mind must stop 
" and buchle to it and stick upon it with labour 
"and- thought, and close contemplation, and 
" not leave it until it has mastered the diffi- 
" culty, and got possession of truth." — Locke. 



LIABILITIES. 



Many a fortune has been wrecked on these 
sunken rocks, and an early step in the investment 
of Money should be the inquiry respecting the 
engagements likely to be made, or liabilities to be 
incurred in so doing. Frequently, in the pur- 
chase of property, the expenditure does riot end 
with the payment of the purchase money, but a 
contract may be innocently made, which will ul- 
timately spoil the whole calculation of advantage ; 
therefore, what is to be promised should be well 
considered before the signature be put to any 
Document whatever. The Act of Parliament, 
Royal Charter, Letters Patent, or Deed under 
which a Company may be founded, should be 
considered, and the provisions looked into — these 
not unfrequently lead to extended obligations, and 
possibly to involvements in the laws of 

PARTNERSHIP, 

a liability of such an indefinite character as to 
require much caution in dealing with it. Whoever 
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share* profits is a partner, and liable to losses, may 
be taken as a rule, and the exemptions must be 
sought for in the particular Act of Parliament or 
Royal Charter of the Company, which may limit 
liability to specific subscription. Such is the 
character of Acts of Parliament for Railways, 
and of Charters of Incorporation granted for pro- 
secuting many useful objects, and again, of Com- 
panies formed under the Act of 1856 — agitation is 
still, however, going on respecting alterations and 
limitations, in order to improve our laws in respect 
of partnership — meantime the above caution will 
apply. 



POINTS OF INQUIRY. 

The intrinsic merits of a Company and its in- 
ternal economy, are of much importance to the 
public, and require consideration. 

Therefore, it will be only common prudence in 
all seeking the investment of money in any of the 
Public Companies, previously to direct their in- 
quiries to the following points, inter alia ; viz. : — 
The Character and skill of the Directors and 

Managers. 
The current statement of Accounts and Balance 

Sheet. 
The State of Auditorship. 
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The Field of operations open to the contem- 
plated object. 

The Capacity of the Capital to complete such. 

The degree of Competition probable. 

The Amount of Debt, bonded or otherwise. 

The Preference Charges on Capital. 

The extent of Capital paying Dividend. 

The extent of Capital not paying Dividend. 

The Alliances — and lastly, 

The Fund Reserved, whether for contingen- 
cies or depreciation. 
A fair knowledge on the subject of each of the 
above heads of inquiry, the Author ventures to 
suggest as being absolutely necessary, in order to 
form a just opinion of the soundness of a concern. 
These several heads of inquiry will also form use- 
ful tests towards eliciting desirable information ; 
and if the scrutiny be properly followed • out, and 
the results pondered with judgment, a sure ground- 
work will be laid for that degree of confidence 
necessary to the comfort of persons trusting their 
property in the keeping of a body of Trustees 
or Directors, entirely new to them. 

Public Companies thus viewed and investigated, 
offer modes of Investment " most serviceable to 
those who wish to be spared the trouble, expense, 
and inconvenience of holding small landed pro- 
perties;" and it may be added, that they also 
present generally the useful convenience of the 
investment being easily convertible into money 
when requisite. 
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FOREIGN AND COLONIAL STATE BONDS 

Form an extensive and important medium of 
investment: they may be divided into dividend 
paying, and non-paying. The " repudiating " 
have also required a dishonourable place in the 
list, within these few years, but they are confined 
to a small number of the States of North America, 
and are gradually disappearing. In addition to 
the ordinary considerations of value, Foreign 
Bonds are subject to the influence of home, as well 
as foreign political and money-disturbing events, 
and this double liability proves a great turning 
point in their estimation; but above all, the chances 
of Peace or War form the most vital question for 
an Inyestor to consider. 

The bonds are transferred from hand to hand, 
like Bank Notes, with Coupons for the Dividends 
attached — nearly all payable in London; and there 
are a few held in great esteem. 



List op Foreign State Bonds. 



DIVIDENDS DUE. 




1 Jan. and 1 July. 
1 April and 1 Oct. 
1 June and 1 Dec. 
1 April and 1 Oct. 
1 June and 1 Deo. 

6 March and 5 Sept. 
15 Jane and 15 Dec. 


Austrian Bonds. 
Brazilian, 5 per cent. 

Ditto 4* per cent. 1852. 

Ditto 5 per cent. 1829 and 1839. 

Ditto 1843. 
Buenos Ayres, 6 per cent. 
Cuba, 6 per cent. 

Do. Matanza and Sabanilla 7 per cent. 



54 



STATE BONDS. 



DIVIDENDS DUB. 

31 March and 30 Sept 
» » 

•» t» 

1 March and 1 Sept. 

1 Jan. and 1 July. 

1 May and 1 Nov. 

22 March and 22 Sept. 

22 June and 22 Dec. 

1 April and 1 Oct 



FOREIGN 8TOCKS. 



1 Feb. and 1 Aug. 
1 Jan. and 1 July. 
1 March and 1 Sept. 
1 April and 1 Oct. 
1 Jan. and 1 July. 

»> » 

1 March and 1 Sept 
1 Jan. and 1 July. 
1 June and 1 Dec. 
1 Jan. andl July. 



1 June and 1 Dec. 
10 April and 10 Oct. 
1 Feb. and 1 August. 
1 April and 1 Oct. 



1 May and 1 Nov. 
1 Jan. and 1 July. 
1 May and 1 Nov. 
1 January and 1 July. 
1 April and 1 Oct. 
23 May and 23 Nov. 



Chilian, 6 per cent 
Ditto 3 per cent. 
Danish, 3 per cent 1825. 

Ditto, 5 per cent 
Dutch, 2* per cent Exchange 12 Guil 
Eqoador Aew Consolidated. 
French Rentes, 4i per cent. 

Ditto 3 per cent. 
Grenada, New Active, 2j per cent. 

Ditto Deferred. 
Greek. 

Guatemala, 5 per cent 
Mexican, 3 per cent 
Peruvian, 4| per cent 

Ditto, 3 per cent. 
Portuguese, 3 per cent., 1856. 

Ditto 3 per cent, 1853. 
| Russian, 1822, 5 per cent in £ Sterli 

Ditto 4 J per cent. 
Sardinian, 5 per cent 
Spanish, 3 per cent 

Ditto 3 per cent. Deferred. 
Ditto Passive. 

Ditto Cora. Cert of Coup, not fun< 
Turkish, 6 per cent. 
< Ditto 4 percent guaranteed. 
Swedish, 4 per cent- 
Venezuela, 4j per cent 

Ditto Deferred, 2 per cent n 
Dividends on the above payable in Lon 
Austrian, 5 per cent 10 gu. per £ Sterl 
Belgian, 2 J per cent 
Ditto 4 j per cent 
Dutch, 2£ per cent. Exchange 12 Gui 

Ditto 4 per cent. Certificates. 
Peruvian Dollar Bonds. 



8TATE BONDS. 
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Amebica. 



DIVIDENDS. 



Jan. and July 



May and Not. 



Jan. and July 

» »» 

April and Oct. 
Quarterly 

»» 
Jan. and July 
Feb. and Aug. 

Jan. and July 



United States, 6 per cent. Stock 

Ditto Bonds 

Ditto Stock 

Ditto Bonds 

Ditto Bonds 5 per cent. Bonds . . 
Alabama, 5 per cent Sterling 

Ditto ditto Dollars 

Illinois, 6 per cent 

Kentucky, 6 per cent 

Maryland, 5 per cent Sterling 

Massachusetts, 5 per cent. „ 
New York, 5 per cent Stock 

Ditto 6 per cent 

Ohio, 6 per cent 

Pennsylvania, 6 per cent. Stock . . 

Ditto 5 per cent. Bonds 

South Carolina, 5 per cent. Palmer's 

Tennessee 6 per cent. Bonds 

Virginia, 6 per cent. Bonds 

Ditto 5 per cent , 



REDEEMABLE 



1862 

1862 

1867—68 

1868 

1862 

1858 

1866 

1870 

1868 

1889 

1868 

J 858 and 60 

1860—67 

1886 

1854—70 

1822 

1866 

1890 

1886 

1888 



French. 



DIVIDENDS DUE. 

22 March and 22 Sept. 
22 June and 22 Dec. 
1 Jan. and 1 July. 



4i per cent. Rentes 
3 per cent. Rentes 
Bank Shares 



Colonial Govebnment Secubities. 



166,000/. 
250,000/. 



SHARE. 



Stock. 
Stock. 
Stock. 
Stock. 
Stock. 

Stock. 

Stock. 
Stock. 



Canada Govnt. 6 per cent., Jan. and July, 
Do. Do. 6 per cent., Feb. and August 
Do. Do. 6 per cent., March and Sept. 

New Brunswick Bonds, 6 per cent 

N. S. Wales Gov. 5 per cent, sterling Debs. 

J Nova Scotia 6 per cent. Debentures, f 

\ Redeemable 1875. J 

South Australian Governt. 6 per cent. Bonds 

Victoria Govern. 6 per cent. Jan. and July 



100 
100 
100 
100 
100 

100 

100 
100 
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FOREIGN RAILWAYS. 



List op Fobbign Bailways. 



M"M HKlt Mlli. I 



50,000 

42,000 

42,500 

36,000 

116,000 

88,939 

250,000 

250,000 

50 t 000 

160,000 

100.000 

100,000 

24,000 

8,fiO0 

S12,500 

30,000 

80,000 

90,000 

8,000 

8,000 

26,595 

10,000 

400,000 

11,260 

265,000 

300,000 

6u,000 

81,600 
32,000 
27,000 

83,334 
31,000 

120,000 

26,757 

20,000 

300,000 

325,000 

16,250 

-10,000 

4,922 

26,750 



10 

20 

5 

20 
6 

20 
20 
20 
JO 
20 
20 

to 

20 
20 
20 
5 
20 
20 
33J 
10 
20 
20 
IB 
10 
*0 
20 

20 j 

20 
10 
ID 

5 

4 
20 
10 
20 

H 

10 
20 
20 
20 

G 

6 
20 



Antwerp and Rotterdam. *•*•»*#$♦.** 

Ardennes -,.....-.,....*.•*■*,.,. 

Belgian Eastern Junction , ♦ . **•#•,*• 

Beziers to Graisseaaac, , ■ . . . . , . . 

Carnieaux & Toulouse Coiil Mine k Railway 

Dutch Rhenish * .♦...« 

Eastern of France „ M .i.„,,t» MMI ,, M 

Ditto New 

Euphrates Valley • *.,##..««..,., 

Great Central of France. , ,*••*,.*.*,, 

Great Luxembourg:, Constituted Share* 

I tulian Junction • ••#•« 

Lake Constance and Basle »,„,...... 

Licrre and Turnhout ,...,,. ....... T 

Lombardo- Venetian ...... , . . . 

Lucca and Pistnju, 5 per eent, Preference . . 

Lyons and Geneva .,..♦..,...♦.«*.. 

Lyons and ModiUrraneuii . . , . . . 

Maria Antonia. , ••»•»*« . . . 

Ditto Ditto New 

Narour and Liege . . 

Ditto ti per cent. Preference . . *.....,>.. 
Northern of France 

Nurwegian Trunk Preference 

Paris nnd Lyons ,..,*.■« 

Paris mid Orleans , , , 

Recife and San Francisco (Fernambueo) Gua- 
ranteed 7 per cent. (Limited) * . , * « 

Riga and Duuaburg ..*•......,,. # , 

Rome and Frascati FT ,....., 

Royal Danish .,,,*■ *..... . », ...... 

Royal Swedish *.,..... „.,.., 

Ditto 7 per cent ...... ,.,.♦* 

Sambre and Meuse ,,..., . . ♦ 

Ditto 5j percent. Preference ,.,.,.,,. L 
Southern of France . . . . . . • , ,„. ,,*,,,,, 

Weat Flanders 

Ditto Ditto. 5j per cent. Preference ,...,. 
Western and North Western of France 

Western of Austria ,.....,,. ^ 

Western of Switzerland 

Wiesbaden .,,.„....,.,,,, 

Ditto 8 per cent. Preference ..... ...... 

"Vvi-itiiid •• ..••••••• • •••..•••••• 



ail 
all 
all 

all 
all 
13 

in 

all 

2 

alt 

all 

4 

all 

all 
6 
all 
all 
all 
nil 
all 
alt 
all 
all 
all 
all 
all 



a 

all 
all 
ail 
aH 

all 
aU 
all 
all 
6 
all 
all 
all 
ail 
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Foreign Eailway Obligations. 
For List, see ante, pp. 46, 47. 

ANNUITIES FOR LIFE 

Are granted by the Nation, — by many Insurance 
Offices, — and also by some of the Savings' Banks : 
in the latter case, however, they are limited to 
£30 per annum upon one life, or £60 for a married 
couple; but not jointly, and only to persons not 
possessed of £150 per annum. Annuities granted 
by private parties may also frequently be pro- 
cured by special negociation. 

The following is an Extract from the Tables of 
the Government Annuity Office, showing the rates 
allowed when £100 Stock in the 8 per Cent. 
Consols ranges between the prices of 96 and 102. 
The rate denoted is for £100 Stock. 

Some Rules and Regulations exist, too volu- 
minous for insertion here, but which will be for- 
warded on application to the Author, or to the 
National Debt Office. 



Per Act 10th Geo. 4th, cap. 24. 

Table showing the Annuity continuing during the Live of any Person of the following 
Ages, which £100 8TOOS in the Thbbe pes Cent* Bank Annuities will purchase. 





When the pries of 
8toek (excluding the 
Dividend) U 49* 


When 


the 


price of 


When the price of 
Stock (excluding the 
Dividend) it 499 3 6 


When the price of 




Stock (excluding the 


Stock (excluding the 




Divideud) 
and undei 


a 497 11 8 


Dividend) is 4100 16 10 


T 


and under 4 97 US 


499 36 


and under 4100 16 10 


and under 410311 3 


the rate of Interest 


the rate of Interest 


the rate of Interest 


the Bate of Interest 


Nomi- 
nee. 


being 48 2 per cent. 


being 48 1 per cent. 


being 43 percent. 


being 43 19 per cent. 




Male. 


Female. 


Male. 


Female. 


Male, 


Female. 


Male. 


Female. 




£ s. d. 


£ a. d. 


£ 8. 


d. 


£ 8. d. 


£ 8. d. 


£ 8. d. 


£ 8. d. 


£ s. d. 


15 


4 11 7 


4 5 9 


4 12 


3 


4 6 4 


4 13 


4 6 11 


4 13 8 


4 7 6 


16 


4 12 7 


4 6 4 


4 18 


8 


4 6 11 


4 14 


4 7 6 


4 14 9 


4 8 1 


17 


4 13 6 


4 6 10 


4 14 


2 


4 7 5 


4 14 11 


4 8 


4 15 8 


4 8 8 


18 


4 14 5 


4 7 4 


4 15 


1 


4 7 11 


4 15 10 


4 8 7 


4 16 7 


4 9 3 


19 


4 15 2 


4 7 10 


4 15 U 


4 8 5 


4 16 8 


4 9 1 


4 17 5 


4 9 9 


to 


4 15 11 


4 8 4 


4 16 


8 


4 8 11 


4 17 6 


4 9 7 


4 18 2 


4 10 3 


21 


4 16 6 


4 8 10 


4 17 


4 


4 9 6 


4 18 1 


4 10 2 


4 18 11 


4 10 10 


'22 


4 17 


4 9 5 


4 17 


10 


4 10 1 


4 18 7 


4 10 9 


4 19 5 


4 11 5 


23 


4 17 6 


4 10 


4 18 


4 


4 10 8 


4 19 1 


4 11 4 


4 19 11 


4 12 1 


24 


4 18 


4 10 7 


4 18 


9 


4 11 4 


4 19 7 


4 12 


5 6 


4 12 9 


25 


4 18 6 


4 11 8 


4 19 


4 


4 11 11 


6 2 


4 12 8 


5 10 


4 13 5 


•26 


4 19 1 


4 11 11 


4 19 11 


4 12 8 


5 9 


4 13 4 


5 1 7 


4 14 1 


27 


4 19 9 


4 12 8 


6 


7 


4 13 4 


5 16 


4 14 1 


5 2 4 


4 14 10 


28 


6 6 


4 13 5 


5 1 


4 


4 14 1 


5 2 3 


4 14 10 


5 8 2 


4 15 8 


29 


6 14 


4 14 2 


5 2 


2 


4 14 11 


5 8 1 


4 15 8 


5 4 


4 16 6 


30 


6 2 2 


4 14 11 


6 8 


1 


4 15 8 


6 4 


4 16 6 


5 4 11 


4 17 4 


81 


5 3 1 


4 15 9 


5 4 





4 16 7 


5 6 


4 17 4 


5 5 11 


4 18 2 


82 


5 4 1 


4 16 8 


6 6 





4 17 6 


5 6 


4 18 8 


6 7 


4 19 1 


33 


5 5 2 


4 17 6 


5 6 


1 


4 18 4 


5 7 1 


4 19 2 


6 8 1 


5 1 


34 


5 6 4 


4 18 5 


6 7 


8 


4 19 8 


5 8 3 


5 2 


5 9 4 


5 10 


35 


5 7 6 


4 19 5 


5 8 


6 


5 3 


5 9 6 


5 12 


6 10 7 


5 2 1 


36 


5 8 10 


5 4 


5 9 10 


6 18 


6 10 11 


5 2 2 


6 12 


5 3 1 


87 


5 10 3 


5 1 4 


6 11 


3 


5 2 8 


6 12 4 


5 3 2 


5 13 5 


5 4 2 


38 


5 11 8 


5 2 5 


5 12 


8 


6 8 4 


5 13 10 


5 4 3 


5 14 11 


5 6 8 


39 


5 13 2 


5 8 6 


5 14 


8 


£ 4 5 


5 15 4 


5 6 5 


5 16 7 


6 6 5 


40 


5 14 9 


5 4 8 


6 15 11 


5 5 8 


6 17 


5 6 8 


5 18 3 


5 7 8 


41 


6 16 6 


6 5 11 


6 17 


7 


5 6 11 


5 18 10 


5 7 11 


6 


5 9 


42 


5 18 4 


5 7 8 


5 19 


6 


6 8 3 


6 9 


5 9 4 


6 2 


5 10 4 


43 


6 4 


6 8 8 


6 1 


6 


b 9 8 


6 2 9 


5 10 9 


6 4 1 


5 11 10 


44 


6 2 5 


5 10 2 


6 8 


8 


6 11 2 


6 5 


6 12 3 


6 6 4 


5 13 5 


45 


6 4 9 


6 11 9 


6 6 


1 


5 12 10 


6 7 6 


5 18 11 


6 8 9 


5 15 


46 


6 7 3 


5 13 6 


6 8 


7 


5 14 7 


6 10 


5 15 8 


6 11 5 


5 16 11 


47 


6 10 5 15 8 
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To the foregoing Catalogue of investments 
there may be added a safe and good class, but 
rarely appearing in the market : they are 

Parochial Paving and Lighting Bonds. 

Ditto ditto Annuities. 

Church and Chapbl Ditto. 

County Bonds. 

Turnpike Bonds. 

Corporation Bonds. 

Tontine Annuities. 



LAND 

Has always been esteemed the staple security for 
investments, and probably will continue to be so, 
even without any protective Corn Laws ; its 
marketable value is affected by many adventitious 
circumstances, among which may be reckoned 
validity of title, nature of tenure, state of rental, 
taxation, proximity to towns, election influence, 
underlying minerals, picturesqueness, with others 
too numerous to mention, and which would be 
out of place if introduced here. Land labours, 
however, under one great disadvantage, in the 
general expense, risk, and difficulties of title, 
drawbacks which often act very injuriously, by 
impeding the transfer of small properties ; very 
much in consequence diverting the middle classes 
from making their investments in Land : — much 
might no doubt be done by the Legislature to- 
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wards ameliorating this evil, and sooner or later 
it will be done. In the meantime, the facility, 
cheapness and certainty of title, attaching to all 
Share property, from the fact of its rights being 
secured and strictly defined by Acts of Parlia- 
ment, added to the minuteness of subdivision of 
which it is capable, are circumstances very inviting 
to investors of moderate fortunes, and tending 
frequently to counterpoise the natural preelec- 
tion of society for investing in land. 

While the Fee Simple of Fine Agricultural 
Land can be had in America for from £4 to £6 
per acre (ready for cropping), it may be well for 
an investor to consider what effect will ultimately 
be produced upon the value of Land in Great 
Britain, by the circumstance of the progressive 
curtailment of the journey between the two 
countries, and consequent lessening of the cost of 
bringing the produce of those Lands to our 
markets : — one effect, and a very important one, 
may be an increase of competition, which, acting 
upon Rents, may render them unsteady. 

The value of Land is materially affected by 
population, — Land and Labour are mutual de- 
pendants — dear Labour will make cheap Land 
where general competition is possible ; wherefore 
the probable emigration of Labour is an im- 
portant thing to be considered in the future pros- 
pects of Agricultural Land in Great Britain. 
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GROUND RENTS, 

Or Feu Duties, as they are called in Scotland, 
being rents reserved out of Land upon which 
Buildings have been erected, or other valuable 
improvements have been made, seem to offer the 
very best and safest securities for investment that 
are known. An investor in Freehold Ground 
Rents has not only a permanent and unalterable 
income during the periods for which the leases 
securing them are granted, but possesses also the 
continually increasing value of the prospective 
reversion : — the tenure, sufficiency of guarantee, 
length of the term, value of contingent or absolute 
reversion dependent upon its expiry, and expense 
of collection, are main elements of consideration 
in estimating the worth of Ground Rents. 



HOUSES, 

Usually classed among Real Property, are yet 
somewhat unreal— their value being affected by, 
and constantly undergoing change from, the 
various risks of tenancy, waste and repairs, neigh- 
bourhood, the gradual decays of age, and fre- 
quently also, from mutations of fashion : — as a 
property, it may be said of Houses, that the more 
numerous and compact the holding, the better they 
will be worth good management, and the better 
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will be the clear average produce yielded : — be- 
cause management expenses and risks, tell less 
upon large affairs than upon small : — an annual 
sum should be set aside out of the Bents in order 
to form a Fund for redemption of the Capital that 
is consumed in the lapse of time. The investment 
of money in Houses is. somewhat analogous to its 
investment in a business of a safe character : and 
much watching and good management are required 
to keep the income regular; combined with a 
certain degree of legal knowledge adapted to the 
peculiar nature of the property. 



MORTGAGES 



Can only generally be classed as temporary in- 
vestments, securing a return of the invested 
Capital at a specified date. However necessary 
the contracting of such engagements may be, 
springing, as they commonly do, on one side from 
necessity, more or less urgent, the result in ad- 
verse times frequently proves in many ways, that 
" the borrower is servant to the lender.' * The 
qualities of Mortgages are of every variety, from 
a first Mortgage upon first-class Freehold Land, 
downwards; the appreciation of which variety 
can only be made at the time by competent au- 
thority; the steadiness of the rents, the sufficiency 
of margin or surplus beyond the interest of the 
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sum lent, and the saleableness of the property to 
reimburse the principal when required, are con- 
siderations of paramount importance. 

THE EXTENT OF FORTUNE 

Should always have due weight in regulating the 
mode of investment of Money. One embarking 
his " little all/' stands in a very different position 
to another dealing with the fraction only of a large 
fortune : in the first case loss may cause ruin — in 
the other, perhaps, only a small inconvenience or 
annoyance — very different considerations, there- 
fore, ought to enter into the calculations of each 
party ; one cannot afford any risk whatever, how- 
ever tempted by prospects of large dividends — 
the other may sometimes venture with more 
boldness. 

A person about investing money, with a view 
to income, would do well to classify the investments 
in such a manner as should, on the points of safety 
and yield of income, compare properly with the 
total means possessed by the investor. 



OF FIXED INCOME AND FLUCTUATING 
INCOME. 

Here two broad and important distinctions 
present themselves to notice, in the general 
character of all investments, viz., the one, pos- 
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sessiiig the quality of fixedness of income : the 
other, the quality of fluctuation : the former must 
be sought for amongst the following, viz. : 

FIXED INCOME. 

GROUND-RENTS, 
MORTGAGES, (Land) 
NATIONAL FUNDS, 
LIFE ANNUITIES, 
INDIA STOCK, 
MORTGAGES AND BONDS, 

(Railway, Canal, Dock, &c.) 
GUARANTEED RAILWAYS and 

CANALS, 
PREFERENTIAL STOCKS, 
BONDS, (Parochial, &c.) 
FOREIGN FUNDS; 

and the other distinction is seen in the following — 

FLUCTUATING INCOME. 

LANDS, 

RAILWAYS, (Ordinary Stocks) 

HOUSES, 

CANALS, 

DOCKS, 

WATERWORKS, 

GAS-LIGHTING, 

BRIDGES, 

INSURANCES, 

BANKS, 
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MINING ADVENTURES, 
STEAM NAVIGATION, 
ELECTRIC TELEGRAPHS, and 
COMPANIES for Miscellaneous Objects. 



SUMMARY. 



Arrived thus far towards the solution of the 
question proposed at starting, in the title of this 
Book, it will be seen that in the preceding review 
of Investments, there have been introduced to 
notice curt observations upon the peculiarities 
and standing of all that are usually available, and 
capable of being classified, and it has been en- 
deavoured in the comments upon each class, to 
make the reader -so sufficiently acquainted with 
the subject as to lead him, while advancing in the 
perusal, to contemplate and form a choice, and he 
may have learnt from other observations, the 
best mode of fitting any one class to his peculiar 
case. He will now, therefore, be prepared to 
consider the ultimate object proposed — what to do 
with his money : — in short, what security shall be 
adopted, that while good, will give good interest. 
Having reached this point, it seems that there re- 
mains one other essential particular to notice, and 
that is to show what is considered good security ; 
the means of arriving at such an opinion are equally 
open to the reader of the preceding pages, but a 
summary here will, no doubt, be an assistance. 
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Under the head of Fixed Income, last referred 
to, the various Funds are graduated according to 
estimation of security, Ground Rents taking the 
lead and the rest following in order : — under the 
head of Fluctuating Income after Lands, Rail- 
ways, and Houses, the order is broken and casual, 
and, as implied by the term fluctuating, so do the 
intrinsic merits fluctuate; depending, as the 
various concerns do, so much upon other changing 
commercial considerations, and special inquiry 
and advice are therefore here necessary. 

Persons having money to invest, must first of all 
decide in their own minds which of the previous 
distinctions they prefer, whether a fixed or a fluctu- 
ating income ; having made that decision, then will 
come the decision of the particular Fund, and finally 
the task of individual selection — a matter of the 
last and highest importance ; and to which task, 
in the case of Joint Stock Investment, should be 
applied the " Points of Inquiry" at page 51, 
searchingly and stringently, and the rate of interest 
also must be carefully considered as reviewed 
under that particular head ; and, with safeguards 
and precautions, such as herein suggested, an in- 
tending Investor may chance to avoid the quick- 
sands that occasionally ingulph a fortune, and 
will also be led to an acquaintance with the Very 
marrow of the subject — which acquaintance will 
beget confidence, confidence ease of mind, and 
ease of mind a goodly portion of happiness. 

Step by step, reader, we have journeyed 
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along a difficult road ; side by side towards the 
present point — the Climax of all our thought 
and care; — the Goal is reached, and you 
have before you, every idea requisite for 
deciding what you shall do with your money; 
— safely and securely, as far as it is possible 
for human foresight to judge ; should there never- 
theless, be any party whose doubts and position 
are so peculiar, as to be even now unsolved or 
undefined, a very little question to any practical 
person will decide them, and here they must be 
left. 

The preceding notices have now included every 
species of investment known under the term fixed 
Property, (with trifling exceptions), and within 
that pale the choice must fall — but let not any 
rest content with merely one safe investment — ex- 
perience daily proves that to have " two strings to 
the bow " is„only common prudence in ordinary 
affairs ; much more, then, is it necessary to secure 
several resources, when the affair is extraordinary 
— one of Fortune — upon which commonly hang 
Rank, Station, and Existence. 

IN CONCLUSION, \ 

I cannot quit the subject, without alluding briefly 
to matter of vital bearing upon the preceding 
dissertation, viz., the peculiarities affecting the 
supply of and demand for money in Britain. 
All persons contemplating the investment of 
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money are naturally desirous of effecting their 
object so as to produce the greatest income with 
the greatest safety, which is best done generally 
when money is scarce and dear, as then the largest 
income may be obtained for it — in Great Britain 
money may be called dear, when the Bank rate 
of interest is 5 per cent, and upwards. 

The circumstances peculiarly affecting the 
market value of money in Great Britain are nu- 
merous, but there are three that more particularly 
deserve attention in this place, viz., the general 
aspect of Politics, the state of the Commercial 
Exchanges, and the Harvest ; — a peaceful or har- 
monious state of Politics tends to make money 
<c easy," as it is called, by inspiring mutual confi- 
dence, and liberating such as may have been 
hoarded : — a favourable state of the Commercial 
Exchanges shews that the balance of trade is in our 
favour, and causes the importation of gold and 
silver into Britain, in order to liquidate commer- 
cial balances : — and a good Harvest tends to make 
money abundant, by avoidance of the export of 
gold and silver for buying foreign corn : — the 
results of these several actions combined into a 
focus, are seen weekly in the returns made by the 
Bank of their stock of bullion, the actual state of 
which always affects the current value of money. 
The stock of bullion thus depending mainly upon 
one or all of the three before-mentioned circum- 
stances, and the value of money depending upon 
the stock of bullion, it follows- that the latter may 
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in brief be taken as an index or money-meter. 
Money, it should here be noticed, differs from 
other commodities in one respect, viz. its porta- 
bility, which leads to facility for its being quickly 
hoarded, which again accounts for the sudden ca- 
prices of the market; in illustration of which 
caprice, the following extract is quoted from a 
popular journal, (Herapath.) — " That the abun- 
dance or scarcity of money is partly a mental 
effect, and does not depend upon the absolute 
quantity of it, the experienced reader need 
scarcely to be told ; Mr. Gurney, in his evidence 
before a Committee of the House of Commons, 
sufficiently proved that : — money was not to be 
had, at any rate of interest, and the probability 
was, that the Bank of England itself, in the fall 
of 1847, would have been obliged to suspend its 
payments, when a letter from Lord John Russell 
to the Governor of the Bank arrived; in ten 
minutes, said Mr. Gurney, the panic was at an 
end, and money became easy." 

The tendency to hoard is in this strongly shown. 
And in 1857 a similar circumstance occurred. If 
occasionally we have found the value of money 
forced up to a high price, such a state has com- 
monly proved only temporary in Great Britain ; 
and as low trade-profits require low interest, we 
have generally found the demand for dear money 
subside rapidly to the healthy rate of from 4 to 5 
per cent, per annum, on good security. 

In England we are subject to periods or eras in 
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monetary affairs, which occur at uncertain in- 
tervals : such eras ranging in their course from 
extreme despondency to extreme excitement, and 
vice versa ; and these visitations have been already 
so numerous in the present century, that we must, 
I fear, consider the future will not be exempted.* 
The above extremes are certain, but the length of 
quiet interval is uncertain; and herein lies the 
difficulty of commanding fortune. Could the dura- 
tion of a period of despondency or of excitement, or 
of the interval which separates their boundaries, 
ever be foreseen, the lucky seer would become a 
Cro38us ; but since such foresight is never accom- 
plished but in part, or by accident, the nearest 
approach I have ever known to any general rule 
of acting in this particular is as follows : that it is 
the safer course to invest during times of despon- 
dency, and to abstain during timesjof excitement. 
The " rationale " of which apothegm seems to be 
that as there are many more seekers than prizes to 
be won, those who start before the multitude, by 
getting a little in advance, become thus the most 
likely parties to secure the modicum of favours that 
Fortune may be in the act of distributing. For 
such as may be endued with a sanguine tempera- 
ment and are liable to be tempted into the vortex 

* Each of these periods has exceeded its predecessor in 
intensity of effect. Is the future fraught with the same 
accumulative process, or not P This subject is a tangled 
web for the Political Economist — would he could unravel 
it, for the happiness of society. I fear our monetary 
system is on a wrong basis. 
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of speculation, are quoted the following words of 
caution from Herapath's Journal : — " Those who 
iC calmly watch the current of events, and do not 
" buy more than they can comfortably pay for, 
" and hold, nor sell what they have not to deliver ; 
ft who after they have bought or sold, can bide 
" their time to effect the contrary operation ; those 
€t also who neither wait for the lowest prices to 
" buy, nor for the highest to sell ; men who are 
" contented with moderate profits, without grasp- 
" ing at extremes, who act on the principle, that 
" ' a nimble sixpence is better than a lazy shilling,' 
" are they who rarely fail to do well." There is 
much homely truth in this, and any one inclined 
to speculation will do well to commit these obser- 
vations to memory. 

The general subject of this treatise, although 
occupying but a few pages here, is nevertheless a 
large and all-important subject for the considera- 
tion of all : it is one that, if sifted and studied pro- 
perly as a science, will tend to avert much of the 
loss that frequently is found to fall upon families 
from untimely and ill-considered modes of invest- 
ment — this subject interests as well the Peer as the 
thrifty Tradesman, or the lucky Legatee, to each 
and all of whom the safe investment of their sur- 
plus funds is, or ought to be, a matter of excessive 
concern ; — is it so with you, reader ? The fleet- 
ingness of wealth has been impressed by Holy 
Writ, and sung by numerous Poets, until the ex- 

E 
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pression has become a proverb trite, but no less 
true from its triteness ; the degree of fleetingness 
is that which concerns us herein ; — to reduce that 
degree to a minimum, and by so doing to lessen 
the miseries frequently brought upon those near 
and dear to us, from the loss of their expected 
means of subsistence, I hold to be an eminent 
duty, and I am convinced much may be done in 
that direction, by right actions based upon right 
thoughts, and it will ever be to the Author a 
pleasing reflection^ if he can feel he has, by means 
of the present Work, turned aside any portion of 
misery from the homes of any of his readers. 

Those who do not happen to possess the purse 
of Fortunatus, which was always to provide with- 
out ever putting anything into it beforehand, 
should cautionsly avoid mere speculation. The 
adverse events that flowed from the general spe- 
culative excitement in Stocks and Shares in the 
never-to-be-forgotten years 1844-5, (originating 
in great superabundance of money), must in their 
course have so deeply impressed upon the public 
mind a memorable and wholesome lesson, that a 
recurrence of such events to a similar extent is 
unlikely ; let us then hope that out of such ugly 
adversity, may have been extracted the jewel 
wisdom, which, by presenting a faithful mirror 
of the Past, will rightly guide the actions of the 
Present, and further, conduce tp gild the Future ; 
by diffusing the knowledge, needful in framing a 



I 
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right answer to the question, " What shall I do 
with my Money ?" 

_ " General observations drawn from particu- 
lars are the jewels of knowledge, comprehend- 
ing great store in a little room." — Locks. 

At the last two pages will be found a useful 
Table, shewing at a glance the rate per cent, paid 
by Stocks and Shares at various Market Prices. 



Qg* The following Epitome seems a fitting addition to 
the preceding subject, and to contain information which is 
requisite to be known, and would naturally be desired by 
many holders of property in Joint Stock Companies, who 
may not be in possession of each Special Act. 

AN EPITOME 

OF 

"THE COMPANIES' CLAUSES CONSOLIDATION 
ACT, 1845." 



8 Vic, Cap. 16. Sth May, 1845. 

" An Act for Consolidating in one Act certain Provisions 
" usually inserted in Acts with respect to the constitu- 
" tion of Companies incorporated for carrying on under- 
" takings of a Public nature." 

The Preamble recites that the Act shall apply to all Com- 
panies incorporated by Acts hereafter to be passed, and 
oe incorporated with such Acts. 

Clauses 2, 3, and 4 relate to Interpretations and Title. 
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Clause 6 — Provides for the form in which portions of this 

Act may be incorporated with other Acts. 
With respect to distribution of capital, 
Clause 6— Enacts Capital to be divided into Shares. 
7 — Shares to be Personal Estate. 
8 and 9— Define Shareholders and provide for Re- 
gistry of Shareholders, the Book to be authen- 
ticated bv the Common Seal. 
10 — Bequires Shareholders' Address Book to be 
kept, which any Shareholder may peruse at 
all convenient times, gratis, and have a copy, 
or extracts, on paying sixpence for every 
hundred words. 
11 — Certificates of Shares to be issued to the Share- 
holders. 
12 and 13— Certificate to be admitted in all Courts 
as prima facie evidence of Title, and to be 
renewed when destroyed. 
And with respect to the Transfer of Shares, 
Clause 14»— Enacts Transfers of Shares to be by deeds 
duly stamped. 

15 — Ditto to be Begistered. 

16 — Ditto, not to be made till all calls paid. 
17— Closing of Transfer Books. 

18 — Transmission of Shares by other means than 
Transfer to be authenticated by a Declara- 
tion in writing. 

19 — Proof of Transmission by Marriage, Will, &c. 

20 — Company not bound to regard Trusts, 
And with respect to the payment of Subscriptions, 
Clause 21— Enacts Subscriptions to be paid when called 
for, 

22 — Power to make calls — 21 days' Notice to be 
given. 

23 — Interest to be paid on calls unpaid when due. 

24— Power to allow Interest on payment of Sub- 
scriptions in advance of call. 

25 — Enforcement of oalls by Aotion at Law, 

26— Declaration in Action for calls. 

27 — Matter to be proved in Action for calls. 

28 — Proof of Proprietorship to be the Begister of 
Shareholders. 
And with respect to the Forfeiture of Shares for Non-pay- 
ment of calls, 
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Clause 29 — Enacts Forfeiture of Shares for Non-payment 

of calls at any time after being two months 

over-due. 
30— Notice of Forfeiture to be given twenty-one 

days before declaration thereof. 
31 — Forfeiture to be confirmed by a General Meet- 
ing, " to be held after the expiration of two 

" months at the least from the day on which 

" such notice shall have been given." 
32— Relates to Sale of Forfeited Shares, after such 

confirmation. 
33— Evidence as to Forfeiture of Shares required 

for new Title. 
34 — No more Shares to be sold than sufficient for 

payment of calls, any surplus to be paid to 

the Defaulter. 
35 —On payment of Calls and Interest and expenses 

before Sale, the forfeited Shares to revert to 

the proprietor. 
36 and 37 — Refer to the remedies of creditors of 

the Company against Shareholders, to the 

extent of their Shares in capital not paid up ; 

and Reimbursement of such Shareholders 

for excess. 
And with respect to the Borrowing of Money by the Com- 
pany on Mortgage or Bond, 
Clause 38 — Enacts Power to Borrow Money by an Order 

of General Meeting, and to mortgage the 

undertaking and future calls. 
39 — Power to He-borrow amount paid off. 
40 — Evidence of Authority for Borrowing. 
41 — Mortgages and Bonds to be under the common 

Seal, and stamped. 
42 — Eights of Mortgagees — priority of date not to 

give preference. 
43— Application of Calls notwithstanding Mortgage. 
44 — Rights of Obligees in Bonds, priority of date 

not to give preference. 
45— Register of Mortgages and Bonds to be kept, 

and may be perused at all reasonable times 

without fee. 
46 — Transfers of Mortgages and Bonds to be 

Stamped. 
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Clause 47— And to be Registered within Thirty Days. 

48— Payment of Interest on Monies borrowed. 

49 — Transfers of Interest to be stamped. 

50— Repayment of Money borrowed at a time fixed. 

51— Repayment of Money borrowed where no time 
is fixed. 

52 — Interest to cease on expiration of Notice to Pay 
off Mortgage or Bond. 

53— When Arrears of Interest and Principal and 
Interest are to be enforced by appointment 
of Receiver, without prejudice to the right 
to sue at Law. 

54 — Respecting Appointment of Receiver by two 
Justices. 

55 — Mortgagees and Bond Creditors to have access 

to books at all seasonable times, wi.hout fee. 

And with respect to the Conversion of the Borrowed Money 

into Capital, 
Clause 56 — " It shall be lawful for the Company, if they 
" think fit, unless it be otherwise provided 
" by the Special Act, to raise the additional 
" sum so authorised to be borrowed or any 
" part thereof, by creating new Shares of the 
" Company, instead of borrowing the same ; 
" or having borrowed the same, to continue 
" at interest only a part of such additional 
" sum, and to raise part thereof by creating 
" new Shares, but no such augmentation of 
" Capital as aforesaid shall take place, with- 
"out the previous authority of a General 
" Meeting of the Company.' 

57 — Enacts New Shares to be considered same as 
original Shares, and subject to the same pro- 
visions. 

58 — If old shares at premium, new Shares to be 
offered to the Shareholders proportionally. 

59 — Shares to vest in the parties accepting, other- 
wise to be disposed of by the Company. 

60— "If at the time of such Augmentation of Capital 
" taking place, the existing Shares be not at 
" a premium, then such new Shares may be 
" of such amount, and may be issued in such 
" manner, and on such terms as the Company 
" shall think fit." 
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Clauses 61 to 64 — Eelate to the consolidation of all or any 
part of the Shares existing, into Stock trans- 
ferring and Inspection of the Registry. 

65 — Money raised to be first applied to paying for 
Act. 
And with respect to the General Meetings of the Company, 
and the exercise of the Eight of Voting. 

66— Enacts Ordinary Meetings to be held half- 
yearly. 

67, 68 and 69 — Define matters to be done at Ordi- 
nary Meetings and Extraordinary Meetings. 

70 — Extraordinary Meetings may be required by 
twenty or more Shareholders, "holding in 
" the aggregate not less than one-tenth of 
" the Capital of the Company." 

71 — Notice of Meetings to be fourteen days. 

72, 73 and 74 — Quorum for a General Meeting, 
Chairman, and Business to be confined to 
such matters as meeting called for. 

75— Votes of Shareholders. One Vote for every 
Share up to ten ; one additional for every 
five beyond the first ten, up to one hundred ; 
and one additional Vote for every ten beyond 
the first hundred. All Calls to be paid. 

76 — Manner of Voting in Person and by Proxies. 

77 — Proxies to be transmitted to the Secretary of 
the Company, "not less than forty-eight 
" hours before the time appointed for holding 
" the Meeting at which such Proxy is to be 
" used." 

78 and 79 — Of joint Shareholders, the name stand- 
ing first to. vote ; Lunatics and Minors by 
their Guardians. 

80 — Proof of a particular Majority of Votes only is 
required to authorise any proceeding in the 
event of a Poll being demanded. Ifno Poll, 
the declaration of the Chairman entered in 
the Book of proceedings, sufficient authority. 
And with respect to the Appointment and Rotation of 

Directors, 
Clauses 81 to 89 — Enact the number — Power of Varying 
Election — Continuance on Failure to Elect — 
Qualification— Cases causing Vacancy and 
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ISTon-disqualification of Shareholders by 
reason of Contracts between Companies — 
Rotation ; and supply of occasional Vacan- 
cies. 
And with respect to the powers of the Directors, 

Clauses 90 and 91 — Enact the powers of the Company to 
be exercised by the Directors, and those to 
be exercised only at General Meetings. 

And with respect to the Proceedings and Liabilities of the 
Directors, 

Clauses 92 to 100 — Enact the Times of Meetings — Perma- 
nent Chairman — Occasional Ditto — Commit- 
tees and their powers and Meetings — How 
contracts are to be entered into — Proceedings 
to be entered in a Book, Evidence — Infor- 
malities in Appointment of Directors not to 
invalidate — Not to be Personally Liable, and 
shall be indemnified out of the Company. 
And with respect to the Appointment and Duties of 
Auditors, 

Clauses 101 to 105 — Enact the Election of two, their 
Qualification — Rotation and filling up Va- 
cancies, and Failure of Meeting to Elect. 
106 — " The Directors shall deliver to such Auditors 
" the half-yearly or other periodical accounts 
"and Balance Sheet, fourteen days at the least 
"before the ensuing Ordinary Meeting at 
"which the same are required to be pro- 
" duced to the Shareholders, as hereinafter 
" provided." 
107 — " It shall be the Duty of such Auditors to re- 
" ceive from the Directors the half-yearly or 
" other periodical Accounts and Balance 
" Sheet required to be presented to the Share- 
" holders, and to examine the same." 
108 — ' ' It shall be la\\ ful for the Auditors to em- 
" ploy such Accountants and other persons 
" as they may think proper, at the expense 
" of the Company, and they shall either make 
" a Special Report on the said accounts, or 
" simply confirm the same : and such Report 
" or Confirmation shall be read, together 
" with the Report of the Directors, at the 
'* Ordinary Meeting." 



companies' clauses consolidation act. 79 

And with respect to the Accountability of the Officers of 

the Company, 
Clauses 109 to 114— Eegulate the Security to be taken, 
and the remedies against Parties failing to 
Account. 
And with respect to the keeping of Accounts, and the Eight 

of Inspection thereof by the Shareholders, 
Clauses 115 and 116— Enact that full and true Accounts 
are to be kept, and Books are to be balanced 
" fourteen days at least before each Ordinary 
" Meeting, and forthwith on the books being 
" so balanced, an exact Balance Sheet shall 
"be made up, which shall exhibit a true 
"statement of the capital, Stock, Credits, 
" and property of every description be Ion g- 
" ing to the Company, and the Debts due by 
" the Company at the date of making such 
" Balance Sheet, and a distinct view of the 
" profit or loss which shall have arisen on 
" the Transactions of the Company in the 
" course of the preceding half-year," to be 
signed by the Chairman or Deputy, pre- 
viously to each Ordinary Meeting. 

117 — The Books so balanced, with such Balance 
Sheet, " to be open for inspection by Share- 
" holders for fourteen days previous to, and 
" one month after each Ordinary Meeting." 

118 and 119— Balance Sheet to be produced at 
Meeting, and Book-keeper to allow inspection 
of Books, and extracts to be taken, as in 
Clause 117, under a penalty of £5. 
And with respect to the making of Dividends, 
Clause 120— Enacts previously to declaration of Dividends 
a scheme to be prepared by Directors. 

121 — Dividend not to be made so as in any way to 
reduce capital. 

122 — Gives power to Directors, before apportioning 
the Profits, to set apart a sum for " contin- 
gencies, or for Enlarging, Repairing, or 
" Improving the Works connected with the 
"undertaking, or any part thereof." 

123 — Dividends not to be paid unless all calls paid. 

124 to 134— Relate to the making of Bye-laws, and 
to Arbitrations, and Umpires. 
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Clauses 135 to 160 — Relate to giving of Notices and Ques- 
tions and Recovery of Damages and Pe- 
nalties. 
161— Copy of Special Act to be kept by the Com- 
pany at the Principal Office of Business, and 
with Clerks of the Peace rand all persons 
interested shall be permitted to inspect the 
same, and make extracts, upon the like Terms 
as in 1 Yic. c. 83. 
162— Penalty on Company failing to keep or deposit 
copy, £20 for every offence, and £5 for every 
day. 
163— Act not to extend to Scotland. 
164— Calls may be recovered in Scotland. 
165 — Act may be amended. 
Schedules. 
Containing Form of Certificate. 
Transfer. 
Mortgage Deed. 
Bond. 

Transfer of Ditto. 
Proxy. 
Conviction for offences. 



.Appended is a useful Table, indicating at a glance the rate per cent., yielded by 
*T Shares or Stocks, at their Market Prices. 
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' EXPLANATION. — If it be wished to ascertain how much Income, per Annum, will 
be obtained per £100, invested in Shares or Stocks, purchased at 71, declaring 
Dividend of 8 per Cent: in a line with 71, under the heading 3 per Cent will be seen 
"£4 4 6," which is the answer. 
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MR. T. S. HARVEY, 

STOCK and SHAREBROKER and BANKING AGENT, 
No. 12, PALL MALL EAST, 

TRAFALGAR SQUARE, S. W. 

LONDON. 



Purchases and Sales effected in the British and 
Foreign Funds, and in the Bonds, Stocks and Shares 
of Railways, Canals, Banks, &c. 

Dividends and Pensions received. 

Agency and Financial Business in general, trans- 
acted 



Bankers — Messes. Smith, Payne, & Smiths. 
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